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pyxoeodcmey Axquonepnoeo o6t4ecmea

Mu npoaenv ay6nr KoHcon[AuposaHxoi Quxaxcoeofi orqerxocrn Arqroxepnoro
o6qecraa <Maxam-Chirchiq> (Aanee - <<Kounaxnn>) u ero AoqepHux opraxusaqufi
(ganee - <l-pynna>), cocronqeft ug roxcon[A]4poBaHHoro orqera o Srxaxcosona
nonoxeHltll no cocrof,Hr4p na 31 4era6pn 2022 roAa, KoHconuA[poBaHHbtx orqeroB
o npr6unn unr y6urre u npoqeM coBoKynHoM AoxoAe, t43MeHeHlanx e co6creexxoM
Kan[Tane I AB[xeHtau AeHexHbrx cperqcrB 3a rog, 3aKoHr{t4Bt!t4itcs aa yKa3aHHylo

Aary, a raoKe npnuevaxrfi, cocronu.l4x r43 ocHoBHbrx nonoxeHnfr yverxofi non[T]1Kt4
u npovei noncH[renbxofi uxQopuaquu.

[1o xau:euy MHeHt,tto, 3a [cKnrcqeHueM Bo3MoxHoro BnnAHuA o6crocrenucrsa,
[3noxeHHoro B pa3Aene <Ocuoeauue dnn eupaxeHufl MHeHufl coeoeopxoil)) Haluero
3aKntoqeHtan, np[naraeMaq KoHconrAtapoBaHHaF Quxaxcoaan orqerHocrb orpaxaer
AocroBepHo Bo Bcex cyu.lecrBeHHbrx acneKrax KoHconuA[poBaHHoe Srxancoeoe
nonoxeHue l-pynnu no cocronHr4to Ha 31 Aera6pq 2022 roAa, a raoxe ee
KoHcont4At4poBaHHbre $rxancoeure pesynbraru 14 KoHcorrl44r4poBaHHoe ABnxeH[e
AeHexHbtx cpegcrB 3a roA, 3aKoHr{r4Br.lr4ics xa yxa3aHHyro Aary, B coorBercrBt4t4 co
craHAapraMu MCOO, BHnyuleHHbr[ltta CoeeroM no MexAyHapoAHbtM craHAapraM
$r na xcoeofi or,{erxocrr (crax4aprarta n M COO).

Mu xe xa6nnganu 3a npoBeAeHueM uHBeHTapu3aLlu14 3anacoB, orpaxeHHbtx B cyMMe
456,005 MnH cyM r 365,167 MnH cyM no cocrosHr4ro Ha 31 gera6pn 2021 roga u
1 nxeapn 2021 roga, coorBercrBeHHo, nocKonbKy Haue Ha3HaqeH[e B KaqecrBe
ayAlrropoB l-pynnu cocronnocb nocne yKa3aHHbrx Aar. Mur He [Men]1 Bo3MoxHocnt
nonyqurb xeo6xo4ltnure noATBepMeHur B orHouJeHl,tta KonuqecrBa 3anacoB no
cocrosHl,lro xa 31 gexaSpa 202'l roAa r 1 aneapa 2021 ro4a c noMot{bto
anbrepHar[BHbrx ayAuropcKxx npolleAyp. Kax cneAcrBue, Mbl He [Ment,t
Bo3MoxHocru onpeAenrrb, neo6xo4ulrau nu rarue-nu6o KopperTupoBKt4 B
orHoueH,lt4 3anacoB no cocrof,Hr4p xa 31 gera6pn 2021 roga t4 coorBercrByou.lt4x
oneMeHToB, cocraBnntorqr4x KoHcon[AupoBaHHbri or.{er o SrxaxcosoM nonoxeH]4l4
Ha sry Aary, a raoKe gfleMeHToB, cocraBnsloqr4x KoHcoflr4At4poBaHHbti or,{er o
npn6unu unr y6urxe u npoqeM coBoKynHoM AoxoAe, KoHconr4Ar4poaaHxuri orqer o6
u3MeHeHltnx a co6creeHHoM Kanurane I KoHconr4gr4poBaHHu[ orqer o ABtaxeHu]t
AeHexHbrx cpe4srB 3a rog, saxoHr{t4Btut4itcs 3'l 4exa6pn 2021 roga. Haue MHeHre o
KoHconuAr4poeaxxoi Qnxaxcoeofi orqerxocru no cocrosHt4o Ha vi ga roA,
gaxoxrr4suJufics 31 gexa6pn 2021 roga, or 9 xon6pn 2022 ro4a 6urno
nlt o4uQ r qr poBa H o coorBercrBy ]o 141,1 M oO paao u.

AO OOO (KPMG Auditr, (wnaxq, spoilfiptrpsaxHe a @BerqBn, c 3a(sqAmnbqail Peoy6nxxx y369uqa, yvrxux rao6aurodr
opraHrcaqxtr Hs3aBxgMbrx OxpM KPMG, ExqAsulxx s KPMG lntsmatisal Limited, yffiHyp *rrtricryp (wnaHf,p c 6BorqB€HH6bp, cpaH{yeHHq;l
rapffitrgMx cBox yYffiHx(s.
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Axqu onepnoe o6t4ec m eo r M axam-Ch i rchiq >
Aydumopcxoe saKn'oqeHue He3aeucuMatx aydumopoe
Cmpauuqa 2

[locxonuxy axognqufi 6anaxc 3anacoB t,tcnonusyercfl .qnn pacqera noKa3arenefr
KoHcont,tAtapoBaHHbrx $nnaxcoaurx pesynbraroB ]4 KoHcont,tAupoBaHHUx AeHexHbtx
noroKoB, MU He laMeflta Bo3MoxHocrr onpeAeauru, xeo6xoAt4MH nta xarne-nu6o
KoppemupoBKr B orHor,uexnu npu6urnu 3a roA, orpaxexxoil e KoHconrAltpoBaHHoM
orqere o npu6urnr unu y6urrxe u npogeM coBoKynHoM AoxoAe, h qucrbtx AeHexHbtx
noroKoB or onepaq[oxnofi AenrenbHocrr4, orpaxeHHbtx B KoHcon[.qupoBaHHoM
orqere o ABr4xeHtau AeHexHbrx cpeAcrB 3a roA, 3aKoHqt4Brur4[cq 31 AeKa6pg
2022ropa.

Mur npoeenu ayAvtr B coorBercrBru c Mex4ynapoAHbtMr4 craHAapraMn ay1ura.
HauJa orgercrBeHHocrb B coorBercrBrr4 c grr4Mr4 craHAapraMu onucaHa Aanee B
pa34ene << OraercrBeH Hocrb ayAuropoB 3a ayA[r KoHcon uAn poeax xofi Qn taxcoaofi
orqerHocrr4)) Halrlero 3aKntoqeHtan. Mur xegaaucuMbr no orHolleHro x l-pynne e
coorBercrBr14 c Me4gyxapoAHbrM KoAeKcoM ort4Kt4 npoQeccronanbHbtx
6yxranrepoa (exnovan MexAyHapoAHbre craHAaprH He3aBucruocru) Cosera no
MexAyHapoAHbrM craHAapraM orr4Kr4 Ann 6yxranrepoe (Ko4exc CMC36) u
or[qecKilMr4 rpe6oaaxunMta, np[MeH]4MbrMr4 K Ha[ueMy ayAnry KoHcoflr4Ar4poeaxxoi
$rxarcoaoil or.{erxocru e Pecny6nure Yg6exhcraH, il Mbt BunonHlanu npoqhe
orl4qecKne o6ssaHxocrr4 B coorBercrBr4r4 c orr4Mr4 rpe6oaaxnnur u Ko4excou
CMC36. Mur nonaraeM, qro nonyqeHHHe HaM[ ayAuropcK[e AoKa3arenbcrBa
RBnsorcn AocraroqHbrMr4 14 HaAnexaq[ur, qro6ur cnyx[Tb ocHoBaHreM AnF
BUpaxeHuF HauJero MHeHue c oroaopxofi.

Pyxoeo4creo Hecer orBercrBeHHocrb 3a noAroroBrry ta AocroBepHoe npeAcraBfleHtae
yraeaxxoi KoHconlAIpoeaHxofi Srnaxcoeofi orqerxocrta e coorBercrB1414 co
craHAapraMu MCOO u 3a cucreMy BHyrpeHHero KoHrponn, Koropyto pyKoBoAcrBo
cquraer neo6xo4rruoil flns noAroroBKr4 KoHconrAhpoeaxrofi Srxancoeofi
orqerHocrr4, He coAepxau.lefr cyqecrBeHHbtx ucxaxexri BcneAcrBue
xe4o6pocoeecrHbrx Aeilcreufi nnu ou:r6ox.

Ilpr no4roroBKe KoHcon[AupoBaHHoil $rnaxcoaofi or,{erxocru pyKoBoAcrBo Hecer
orBercrBeHHocrb 3a oqeHKy cnoco6xocru l-pynnu npogonxarb HenpepuBHo cBoto
AeFrenbHocrb, 3a pacKpbrrue B coorBercrBylor{r4x cnyqaex caegenuil, orHocnl{t4xcg
K HenpepHBHocTl4 AegTenbHocTr4, t4 3a cocTaBneH[e oTqeTHocTr4 Ha ocHoBe
AOnyuleH]4F o HenpepblBHocT]4 AefrenbHocTl4, 3a [cKrloqeHileM cflyqaeB, KorAa
pyKoBoAcrBo HaMepeBaercn nIKBr4Ar4poBarb l-pynny, npeKparurb ee AenrenbHocrb
un[ KorAa y Hero orcyrcrByer xaxan-nr6o ]4Ha9 peanbHaq anbrepHaruBa, KpoMe
ntAKBViAauil/.Vi Unh n peKpaqeH[F Ae9Tefl bHocrr4.

fluqa, oraeqalorlr4e 3a Kopnopar[BHoe ynpaBneHue, Hecyr orBercrBeHHocrb 3a
HaA3op 3a noAroroBxofi xonconugupoeannofi Qunaxcoeofi orqernocrr l-pynnu.

Haura Llenb cocrourr B nonyqeHlu paayuxoi yBepeHHocrt4 B ToM, r{To

KoHcontaAIpoBaHHaR $unaxcoaas orqerHocrb He coAepx]4T cyulecrBeHHbtx
ucraxexufi BcnerqcrBue ne4o6pocoaecrHbrx AefcrBltf unu ouu6ox, t4 B BHnycKe
ay4l,rropcKoro 3aKnloqeHue, coAepxaqero Haure MHeHue. Pasyutae yBepeHHocrb
npeAcraBneer co6ofi Bucolrylo creneHb yBepeHHocrx, Ho He sBflsercn rapaxrnefi
Toro, '.{To ay4r4T, npoBeAeHHbrfi g cooreercrBr4r,l c MexgyxapoAHbtMr4 craHgapraMr
ayAura, BcerAa BUFBnFeT cyulecrBeHHbre r4cKaxeHnA npu ux Hanlaquta. hcraxexug
uoryr 6uru pesynbrarou xe4o6pocoBecrHbrx Aeilcrar4fi nnu ouru6ox 14 cql4raprcn
cyulecrBeHHbrMu, ecnI MoxHo o6ocxoeaxxo npeAnonoxnrb, r{To B orAenbHocn4 unu
B coBoKynHocrr4 oHr4 MoryT noBnusrb Ha oKoHoMr4qecKxe pelueHur nonbgoBarenefi,
nptaHuMaeMbre Ha ocHoBe srofi xonconuA[poBaHHoi $nxaxcoaofi or.{erHogru.

,

OreercreeHHocrb pyKoBoAcrBa r nrq, orBeqaprlux 3a
ynpaBneH tre, 3a KoHcon [A]rpoBaHxyrc Qr xamcoByrc orqerHocrb

OreercraeHHocrb ayAxropoB 3a ayAxr KoHconlA[poaaxnofi
oTqeTHocTl{



Axtqu ouepxoe o6 t4ecm eo < M axam-C h i rch iq >
Aydumopcxoe 3aKnpqeHue He3aeucuMarx aydumopoe
Cmpanuqa 3

B panarax ayAnra, npoBoAt4Moro B coorBercrBr414 c Mex4ynapoAHbtMt4 craHAapraMu
ayAVta, Mbr np14MeHf,eM npooeccr4oHaflbHoe cyxqeH14e I coxpaHeeM
npoQeccuoHanbHuf cKenruqu3M Ha nporFxeH]4u Bcero ayAnra. Kporue roro, Mbt
BHnonHseM CneAylou.lee:

BbrFBngeM u oLleH[BaeM p]4cKH cylJ.lecTBeHHoro ]4cKaxeHufl
KOHCOflUAIpOBaHHOfi QuxaXCOaOil Or,.{erXOCrl4 BCneACTBr4e XeAO6pOCOBeCTHbtx

AefcrBuf unr ou.rr6or; paspa6arbtBaeM r npoBoAt4M ayAilropcKue npoqegypbt
B OTBeT Ha 3TU pHCKl4; nonyqaeM ayAUTOpCKl4e AOKa3aTerrbCTBa, FBngloUUeCf,
AocraroqHbrMt4 u HaAnexar4taM14, qro6ur cnyx]rrb ocHoBaHlaeM Ans BUpaxeHxg
Hauero MHeHuF. Pncx xeo6xapyxenun cyulecrBeHHoro [cKaxeHuF B

pe3ynbrare xe4o6pocoeecrHbtx AeicrBlafi BUUe, qeM pucK xeo6xapyxenun
cyqecrBeHHoro r4cKaxeHt,ln B pe3ynbrare ouru6rr, TaK xax nego6pocoBecrHue
AeficrBr4s Moryr BKnpqarb croBop, noAnor, yMbt[uneHHbrfi nponycr, [cKaxeHHoe
npeAcraBnexre rnSopMaLl[r4 unr geicrenr a o6xo4 ct4creMH BHyrpeHHero
KOHTpOn9;

nonyqaeM noH[MaHue cucTeMH BHyTpeHHero KoHTpofle, nrt,Iercqefr 3HaqeH[e
Ane ayA[ra, c qenbp pa3pa6orKt4 ayA[ropcrl4x npoqe4yp, coorBercrBy]ot4t4x
o6croRrenucrBaM, Ho He c qenbp BUpaxeHuF MHeH[e o6 sQ$errrBHocrr4
cucreMH BHyrpeHHero KoHrpone l-pynnul;

olleH[BaeM HaAnexau][fi xapamep npuuexneuofi yvernofi nonurilKt4 n
o6ocxoeaxxocru 6yxranrepcKr4x olleHoK 14 coorBercrByrou{ero pacKpbtrt4s
u x$o prraaqu 14, noAroroBne H Horo pyKoBoAcrBoM ;

AenaeM BbrBoA o npaBoMepHocru np[MeHeHue pyKoBoAcrBoM Aonyu]eHufl o
HenpepHBHocTl4 AegTeflbHOCTl4, a Ha OCHOBaH1414 nonyqeHHbtx ayA]4TOpCKl,lX

AoKa3arenbcTB - BbrBoA o ToM, nMeeTcF ,il4 cyrJ.lecTBeHHaF HeOnpeAeneHHocTb
B cBF3r4 c co6utrrsuu tanI ycnoBunMr4, B peaynbrare Koropbtx MoryT Bo3Ht4KHyrb
3Haq[renbHue coMHeHile B cnoco6xocrn l-pynnur npoAonxarb HenpepHBHo
cBoto AenTenbHocrb. Ecnr uul np[xoAr4M K BbtBoAy o Hanuquu cyqecraennofr
HeonpeAeneHHocTl4, MH AonxHbt nprBneqb BHUMaH[e B HauJeM ayAuTopcKoM
3aKnoqeHuu K coorBercrBytoqeMy pacKpbtrr4to rnSopuaquu B

KoHcon[AupoeaxHofi Srnaxcoaofi orqernocrn unu, ecrru raKoe pacKpbtrtae
nn$opruaqn[ FBnnercs HeHaAnexau]uM, Mo4r4$nqnpoaarb Haue MHeHue.
HaLUI auaoAbt ocHoBaHH Ha ay4[TopcKt4x AoKa3arenbcrBax, nonyqeHHbtx Ao
Aaru Ha[rJero ayAr4ropcKoro 3aKnpqeH[F. O4xaro 6y4yqre co6urus unr
ycfloBr4n Moryr nplaBecrr K roMy, vro l-pynna yrpar]4r cnoco6xocrb npoAonxarb
HenpepbrBHo cBolo AegTeI bHocTb;

npoBoAr4M oqeHKy npeAcraBneHt4F KoHcont4A!4poaaxxoft $rxaxcoaoi
oTqeTHocTl4 B LlerroM, ee cTpyKrypbt 14 coAepxaHuF, BKnloqar pacKpbtT[e
rxQopuaquu, a ratoxe roro, npeAcraBnser nu KoHconnAupoBaHHag

Qrxaxcoean orqerHocrb nexaque B ee ocHoBe onepalyt4 u co6urrus rar,
qro6ur 6urno o6ecneqeHo ux AocroBepHoe npeAcraBneHue;

nonyqaeM AocTaToqHUe HaAneXaU.ll,te ay.quropcK[e AoKa3aTenbcrBa,
orHoceu1recn r $nxancoeofi rrQopMaLl[r4 opraHr3aqnil unn AenrenbHocrr4
BHyrpr4 l-pynnu, qro6ur BUpa3rrb MHeH[e o KoHcon[Arpoaanxofi Qrnaxcoeofi
orqerHocn4. MH orae,{aeM 3a pyxoBoAcrBo, KoHTponb I npoBeAeHVe ayAura
l-pynnu. Mu ocraeucF nonHocrblo orBercrBeHHbrMr4 3a HauJe ay4ilTopcKoe
MHCHUC.

Mut ocyqecrBnseM rxQoprtaaquoHHoe asauuo4eficrBue c nuLlaMu, orBeqaoult4Mr4
3a KOpnopaT[BHoe ynpaBneHle, AoBoA9 Ao r4x cBeAeH[e, noM[MO npoqero,
nx$opuaqrrc o 3annaH[poBaHHoM o6uertae ]4 cpoKax ayAtnra, a raKxe o
cyu.lecTBeHHbrx 3aMeqaHugx no pe3yflbTaraM ayA[Ta, B ToM qucne o 3Haqr4TenbHbtx
HeAOCTaTKaX C[CTeMbr BHyTpeHHerO KOHTpOn9, KOTOpbre MH BHgBngeM B npOLleCCe
ayAura.

vblnA!I



Anqu onepxoe o6t4ecmeo <Maxam-Chi rchiq>
Aydumopcxoe saKnpee Hue HesaeucuMatx aydumopoe
Cmpauuqa 4

Pyroaogurenu 3aAaHt,ts, no pe3ynbraraM Koroporo BHnyujeHo Hacrof,qee
ayfl uropcKoe saKnloqeHue He3aBxcl4MHx ayAr4TopoB:

l-enepanuxurfi no npoeKry
AO OOO (KPMG Audit>
r. Taulrexr, Ys6ex[crax

31 aarycra 2023 ropa
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A xtquo uepxo e o 6t4ec mco < Mamm-C hirc hiq >
KoucoLtudupoeauuatil omvem o npu6wau utu y6wmxe u npoqeM cosoKynHoi4 doxode za zod, saxourtuswuicn

3l dexa6pn 2022 zoda

MnH CyM

Bupyrxa

Ce6ecroruocrb peaJru3aunrr

Baronac rrpu6brnb

PacxoAu no peaJrr{3aurrrr

A4runnucrparl,BHhre r,r npoque o[eparu{oHHhre
pacxo.qhr

llpo.rue AoxoAhr

Pery.nuraru onepaurronHof, AerrrerbHocrrl

Onnancosrre AoxoAhr

(D[naHcosHe pacxoAbr

BoccraHosreHr{e pe3epBa no ge6uropcxoft
3aAOJIXeITHOCTI{

,{oxo4 or rypcoroft pa3Hr.rr6r, Herro

Ilpu6u.nu Ao Hanoroo6noxeHnc

Pacxo,u rro HaJrory ua npn6ulr

flpu6unr 3a roA

Ilpouuil coBoxyrrHbril goxo,q/(y6Hror)

Cmamtu, Ko mop Ne ne 6ydym sno cnedcmsuu
peKnaccufuuquposaruu I cocmao npufittnu unu
y6umxa:

llepeoqeuxa [eHcr{oHHhrx o6r3arerbcrBax

Ilpovnil cororynxufi 4oxoq(y6srrox) ra
orqernrrfi roA,3a BbrqemM HaJrora xa npu6sun

O6utlfi conoxynnuil AoxoA 3a orqerHbrf, roA

flpr6nnr, np[q[Tsroul[ecc:

Co6crsexHuxaM KoM[aH[r.r

,(epxarerxu HeKonTpoJrr{pyroullN Aolefi

O6Ir1rrfi conorynHufi AoxoA, npuvurarouluficr:

Co6crseHHr.rraM KoM[aH[r.r

,(epxareruu HexoHTpoJrr{pyrorurN .qorefi

Ilpnrue-
qAHHE

6

7

8

9

l0

2022 rot 2021 ron

2,2g3,ggg

(1,300,51 l)
2,196,035

(1,359,326)

983,377

(82,737)

(210,145)

41,594

836,709

(78,295)

(235,494)

31,630

732,089

2,969

(3,77'.|)

1,363

1,652

554,550

1,369

(13,680)

408

3,616

l5

t2

734,296

(141,223)

546,263

(107,275)

593,073 438,988

4,280 (7,973)

4,280 (7,973)

597,353 431,015

593,098

(2s)

439,034

(46)

593,073 438,988

597,378

(2s)

431,061

(46)

597,353 431,015

KoHcoJIrdAHpoBaHHa, Suuaucoaar orr{erHocrb 6rura yrrepxAeHa pyKoBoAcrBou fpynnsr
2023 rola H or nMeHH pyKoBoAcrBa ee roArr,rcaJru:

7

florasarerr.r KoHcoJrr,r.([poBaHHoro orqera o npu6urr.r r.uul y6urxe n npoqeM coBorynHoM .qoxoAe cJreryer
paccMarpr{Barb B coBor(y[Hocru c npr.rMeqaHr.rflMr{ Ha crpaHw\ax 12-44, Koropbre rBJurrorc, Heorreureuofi
rracrbro AasHofi KoHcoJrr.rAr.rposaHHofi tfunanconofi orqerHocrlr.

fnaeuait 6yxzanmep



Axquo nep no e o 6t4ecmeo < Maxam-C hirchiq >
Koucottudupoeauuwfi omvem o Quuancoeou nottoilceHuu no cocmouHuto ua 3 I dexa6pa 2022 zoda

MJrH CyM

AKTI{BbI
Bneo6opornbre aKTnBbr

OcnosHbre cpeAcrBa

HeuarepuamHbre axrr,rBbr

Hnsecrurrr.trl

,{omocpovrue 3af{Mbr BbrAaHHEre

ABaHcu, BhrAaHHhre 3a AorrocpoqHhle aKTr.rBhr

Ornoxexnue HaJloroBhre aKTItBbr

llroro aneo6oporubrx aKTrrBoB

O6opornue aKTnBbr

Tonapuo-uareplraJrbHhre 3a[acbr

Toprorar u [poqa, ge6uropcxaa 3aAoJrxeHHocrb

Agancu BhrAaHIIbIe

Kparrocpouurre 3atrMhr BhrAaHHbre

,{euexxne cpeAcrBa r{ m( 3KBrrBaJreHTbr

llroro o6oporHbrx aKTrrBoB

llroro aKTHBoB

COBCTBEHHbIff KATI}ITAJI
YcrasrGrfi r(am{TaJr

Pesepruufi Ka[r.rraJr

Percpn or flepeoueHxll [eHcr.roHHbrx o6rsaremcrB

HepacnpeaereHnar npu6rmr

Co6crneHHufi rannra.n, npuvuraroulufi cr
co6crBeHH[Kam Kounanxn
Herourpomrpyroua, AoJu yqacrr.rrr

llroro co6crneHHoro KanrrraJra

OB.f,3ATEJIbCTBA

.{o.nrocpo.r x rre o6qgarenrcrBa

flencuoHHufi rulaH c ycraHoBJIeHHbrMr.r BhrrrJIaraMI,I

I,Iroro Aofl rocpoqHsrx o6ncarerscrs

KparrocpovHbre o6fl 3areJrbcrBa

Toprorar u [poqa, KpeAr.rropcKarr 3aAoJrxeHHocrb

3aAolxennocrb no HaJrory xa npu6ulr
3aAorxennocrb rrepeA 6ro4rerou
AsaHcH floJryqeHHlre

flenc[onHbtfi rrJraH c ycraHoBJreHHhrML Bblrr;raraM[

Kparxocpo.rurre 3afiMbr noJryqeHHf,re

llroro Kparrcocpoqnux o6srareJrbcrB

Ilroro o6rsareflrcrB lt KarrrrraJra

llpnne- 31 aerca6pq
qaHne 2022rom

31 .qexa6pr
2021 rona

l3 417,749

l,3gg

2,039

3,760

97,497

6,501

519,934

684,184

26,780

164,174

2,264

96,691

974,093

1,493,027

24,996

47,055

(3,085)

1,231,407

1,300,373

640

327,539

84

1,516

3,981

25,326

358,446

456,005

17,827

115,284

355

192,643

782,114

1,140,560

24,996

20,221

('1,365)

885,619

923,471

665

t6

t2

t4

l5
l6

t7

l8

floxasarerl,t KoHcoJII{,It[poBaHHoro orr{era o Qunauconorvr
coBoKy[Hocrri c npuMeqauraaura Ha crpaHr.rqax l2-44, xoropue
KoHconu.urposaHHoil $uuaucoroff orrrerHocrr,r.

1,301,013 924,136

16,064 18,595

16,064 18,595

103,445

7,999

1,126

905

62,475

175,950

1,493,027 _-ryqfgq_

8

[onoxeHur.r cJreAyer paccMaTpLrBaTb B

,BJurrorc, HeorbeMJreMoft qacruro Aauuofi

t9

20

83,345

40,995

10,858

3,561

1,032

58, I 38

lg7,g2g
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Amquo aepno e o6r4ecmeo < Maxam-C hirchiq >

Koxcoludupoeanuarfi omqem o deuceeuuu deuectcuwx cpedcme ea zod, gaxou.tuewuilca 3l dexa6pn 2022 zoda

IIpnue-
qaHIle 2022 roaMnH CyM

.{eHexnue noroKu or on0peqrroHHofi AecrerbHocrrr
Ilpn6rurr Ao HsJroroo6JroxeHrrr
Koppexmupoexu:
Auoprurauur ocHoBHErx cpeAcrB
BoccranosaeHr,re pe3epBa rIo Ae6[TopcKofi
3aAOJrXeHHOCTr.r

(Boccrauoaneuue)/navucaeHrre pe3epBa rro aBaHcaM

BbIAAHHEIM

Pesepn tro Her{caoJrb3oBaHHbrM orrrycxaM
(BoccmuonneHue)/HaqucreHr.re pe3epBa no
HeJrr.tKBr.LqHbIM Marepr{anaM
PacxoAu rro rregcr.roHHbrM ruraHaM

Pesepn ro 6ouycaM

floxoa or KypcoBofi ptBHr,rrlbr
(DuHaucogHe pacxoAbr

.[eHexnue nororu or orrepeqlronnoft AesreJrbHocrrr
Ao r{3MeHeHI{ft o6oporHoro Kanl{Tara
(Yneruuenue)/yuenrureuue roprorofi u npouefi
Ae6uropcKofi 3aAoJDKeHHocrLt

Yueuuueuue/(yreruuenne) aBaHcoB BrlqaHHbrx
(YueHuuenue/yneauueure aBaHcoB noJryqeHnbrx

Yseruqenne 3anacoB

Yuenrurenue ropronofi u npouefi xpe4uropcxofi
3aAOJIXeHHOCTI,I

Buuaru 3aAoJrxeHHocrr,r rro [eucr.roHHbrM

o6cgaremcrsal,r
(Yueuruenue)/yaerulueuue 3aAoJrxennocr[ ro HanoraM
(Yrenuuenue)/yueururenr.re 3afi MoB BsLqaHHErx

Illrrenenus n o6oporHou KanuraJre
Haror Ha npu6rurr yuaueuurrfi
floraurenue uporleHToB tro 3aeMHbrM cpeAcrBaM
rlucrrrft noror AeHexHbrx cpeAcrB or onepaquoHHoft
AesTerbHocTH

.(enexnue noroKr or [HBecrliuuonnoft
AesTeJrbHocTH
llpuo6perenue ocHoBHbrx cpeAcrB
flpouue AeHexHbre noroKr{ or llnsesr[quoHHoft
AerTerbHocru
{ucrufi noroK AeHcxHbtx cpeAcrB, rrcnoJrb3oBaunblx
B nHBecrnunoHrofi aeflTeJrbHocrll

,[eHexnue rroroKrr or $unanconofi AeflTerbHocru
llocryueune KpeA[ToB r.r 3aeMHbrx cpeAcrB
Ilorauesre KpeArrroB [r 3aeMH6rx cpeAcrB

.(uau4en4sr, yrmarleHHble algll{ouepaM Kounasuu
Ilpouue AeHexHbre floroKu or Qunancoaofi
AerTeJrbHocrlr
rlucruft norox AeHexHbrx cpeAcrB, rrcnoJrb3oBaHHbrx
n Qunanconofi AecrersHocrn
Uucroe (ymenurueHne)/ynenu.renne AeHexHErx
CPCACTN H UX 3KBIBAJIEHTOB

,{euexnue cpeAcrBa r{ r{x oKB}rBtureHTbr Ha I runapr
Bar.rrHue [glteHeHr.rfi BaJrrorHbrx KypcoB Ha AeuexHbre
cpeAcrBa u I,Ix 3KBlrBaIreHTLr

,{enexHue cpeAcrBa rr lrx SKBHBtJreHTbr Ha

31 .[era6pn

734296

66,566

( 1,363)

(2 1,595)
23,723

(3,444)
3,304

22,622
(t,652)
3.777

36,290
(59,570)

300
(97,684)

(12,180)

(1,539)
4,032

670
(129,681)
(77,492)

(3,301) (s.948)

398,758 456,306

2021rca

546,263

57,587

(408)

2t,s9s
24,829

6,846
2,839

(3,616)
13,492

669427826,234

(4,953)
19,918
(2,469)

(224,735)

(30,079)

( 1,681)
(2,859)
( 1,688)

(248,546)
(t75,629)

20

(283,469)

5,650

(277,8191

20 99,761
20 (95,900)
18 (190,232)

23(r) (30,000)

(2163711

(95,432)
t7 192,643

(520)

(131,453)

(3,610)

(135,063)

84,62t
(140,200)

(e7,371)

153

(152,797)

t6E446
23,221

976

t7 96.691 192.643

floxagarelu KoHcoJrr.r.qupoBaxHoro orqera o ABr.DKeHr{r{ AeHexHbrx cpeAcrB cne.ryer paccMarpr{Barb B

coBor(yflHocrr.r c npr.rMeqaHr.rrMr.r Ha cTpaHr,rqax 12-44, xoropbre ,BJrrrcTc, HeoTbeMJreMofi qacrrro AaHsofi
KOHCOn4(r{pOBaHHOfi QuuanCOaOfi OrrrerHOCTlr.

ll
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Ax4uo nep no e o 6t4ecmeo < Maxam-Chirc hiq t
Ilpuuevauut x rcoucoaudupoeauuoil $uuaucoeoil omqemnocmu sa zod, gaxouvuawuilcn 3l dexa6pn 2022 zoda

Or.r[rrrnarcueecfl rrpeArrp[fl Trre

Ycflosuc ocyqecrBJrenns xogsficrBeHHofi AeflTeJrbHocru n Yg6erc[crane

fpynna ocyqecrBnrer cBolo AerreJrbHocrb npelrMyrrlecrBeHHo r Pecny6nrre Yg6exucrau.
CoorsercrseHHo, Ha 6ngHec fpynnrr oKa3brBaror BrHcHHe oKoHoMHKa r,r SuuaucoBbre pbrHrclr

Pecrry6nr,rrur Ya6exucraH, KoropbrM rrpucyrrlu oco6eHnocru pa3Br,rBaroqeroc, pbrHKa. flpanonar,
HtUIOIOB,UI 14 aAMHHHcTpaTHBHa, CUCTeMbI npoAOJIxarcT pa3BLIBaTbcfl, OAHaKO ConpffI(eHbl
c pHcKoM HeoAHo3HaqHOCTH ToJIKoBaHLL Tx rpe6Oaanuft, xoropue K TOMy xe noABepxeHbr qaCTbrM

H3MeHeHI,IIM, t{To BKy[e c ApyrI,IMH IopHA[rqecKr,rMH u QucramHbrMn [perpaAaMn co3Aaer

AoronHl,ITenrurte npo6reMbr An, npeAflp[rrnfi, re4yrurx 6uguec n Pecny6nuxe Ys6exucraH.

B Qenpane 2022 rola B cBt3H c BoeHHbrM xouQluxrou Mex,q/ Poccuftcxofi Oegepaqueft u
Yxpauuofi prA crpaH BBen oaHKTIHH B orHorrreHuu Poccuftcxofi @egepaquu. BilnsHr,te xoH{lurra
cKa3blBaerc, He roJrbKo Ha 3xoHouuqecxofi aKTHBHocTI{ AByx crpaH, Ho H Ha mo6a.nrnofi
DKoHoMnKe. B pesynrrare BeAeHr.r, caHKrlrr[ Bo MHor[x crpaHax Mr.rpa Bo3pocnu rleHbr Ha cbrpbeBbre
LI npoAoBonbcTBeHHble ToBapbr, Hapy[reHbr ycTaHoBJreHHbre cBr3H MexAy nocTaBKaMH pecypcoB,
Ha6arcAaercr uuQrrqltoHHoe sosAeficrsxe Ha rleHbr, a*alvrrvrKr TaKxe flporHo3r,rpyror
SKOHOMr,rqeCKlre [OCJreACTBr,r' AJI, rrrupOrOfi [poMbrrrrneHHocTr,r.

flpeAcraueHna.n KoHconr,rAnpoBaHHa, SnHaHcorax orr{erHocrb orpaxaer rorrKy 3peHr,r{
pyKOBOACTBa Ha To, KaKOe BJIIitflHIle OKa3bIBaIoT yCJIOBI{, BeAeHH, 6ngneCa r PeCrry6lnxe
Ys6erucraH HaAerreJlbHocrb lr Quuauconoe floJroxeHrre fpyunu. Oaxruqecrcoe BJrrrrH[e 6yayuux
ycronnfi xogsficrsosaHu, Moxer orJruqarbcfl or orIeHoK Hx pyKoBoAcrBoM.

Oprannraq[onnafl crpyrcrypa rr Aefl TeJrbnocrb

ArquonepHoe o6qecrso <Maxam-Chirchiq> co3AaHo Ha 6ase oAHoro r,te nepBbrx rBorHbrx 3aBoAoB

crpaHbl. Eoree 80 ner [peAnpurrr.re ,BJrrerc, rcpynuefiunM npon3BoAHTeJreM MHHepiurbHbrx
yao6peHufi r,r Apyroft xuM[.Iecxofi npo,uyKlrr,M s Ys6exucrase. B Hacrocrqee BpeMr npeAnpr,r-ErlreM
BblrrycKaercs 6oree 40 sauueHogaHnfi npoAyKrrur,r: xap6auug, ceJruTpa aMMUaqHar, cynrQar
aMMoHI,Ir, cynrSar KtuIHq, rpaHyJrHpoBaHHoe a3orHo-cepHoe y.uo6peHue, KAC, aMMHaK xnArufi
TexHHrIecKHfi, auuuax ro4urtfi TexHI,IqecKHfi, xuclora a:torHa, KoHIIeHTpHpoBaHHafl, KI,tcJIora
asorHas HeKoHIIeHTpHpoBaHHas, AByoKrrcb yrurepoAa x<l,tAKar n rasoo6pasHu vt apyrr,re. }ra
npoAyKqus IIIHpoKo I,ICrrOJIssyeTC' BO MHOrIX OTpaCJr{x [pOMbrrXJreHHOCTH: xuuuuecxofi,
gJrexTpoHHoft , uerarryprruecrcofi , TeKcrrlJrbHoft , nnrqerofi H B ceJrbcKotr xogsfi crre.

B cocraBe Arcqnouepnoro o6qecrsa <Maxam-Chirchiq> SyHxquouupyer Karanr.BaropHoe
[por.r3BoAcrBo - eAHHcrBeHHoe Ha repprrropuu Yg6exucraHa.

Ka.{ecrso run5lcxaeuofi [poAyKrIHn noArBepxAaercs cepruSnrarauu. Ha Arqronepnou
O6qecrse <Maxam-Chirchiq> BHeApeHa r,r $ymqNoHr.rpyer HCM (I{urerprpoBaHHas CucreMa
MeseAxuenra) n cooroercrBHn c rpe6onaHuruu MexgyHapoAHoro craHlapra ISO 9001
<<Cucrenau MeHeAx(MeHTa KarrecrBa), ISO 14001 <<Cncrenau gKoJrorrrecKoro MeHeA)r(uerna>>, ISO
50001 <<C*rcreurt oHeprernqecKoro MeHeAxMeHra> u ISO 45001 <<Cncrepra oxpaHbr 3AopoBb, r.r

o6ecneqeuus 6esonacHocrn rpyAa>>. Cucreua ynpaBneHu, KaqecrBoM paspa6orana c rleJrbro

KoopAHHaIIHI,I Bcex BHAoB AeflTeJrbHocrr,r, BKJrrotrrur paspa6orxy Hogofi npo.ryKrlr{H c yqeroM
rpe6onaHnfi H noxeJraHuft norpe6urelefi .

flpe4npurrue cepruQnunpoBaHo xonanannefi (CERT INTERNATIONAL).

B Hacrorl{ee BpeMs AO (MAXAM-CHIRCHIQ> rurerc, aKrlr.roHepHbrM npeArprqrneM,
KoropblM coBMecrHo BJIaAercr AO <YsKnMecaHoar)) r.r <MAXAMCORP S.A.U.), rpu eroM
KOHeqHaUr KOHTpOnHpyroqa, cropoHa oTcyTcTByeT.

EAuHufi focyAapc'rressrrft peecrp roprrAnqecKoro nmla: 3aperucrpr,rpoBaH TarurceHrcxuna
o6racrurnrl y[paBJIeHHeM rocr]rrrr,ru Muuucrepcrro lOcruquu Pecny6nuxu Ys6ercHcras.Jtlb 107 or
27 orcu6pt2014 rota.

lOpIr4uuecxr.rfi a4pec AO <Maxam - Chirchiq>: Pecny6nr.ma Yg6ercucrau, TauxeHrcrar o6lacrr,
ropoA t{upuurc, yl. TaureHrcxu,2.

(6)
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Ax4uo aqao e o6r4ecmco < Maxam-Chirchiq>
Ilpuueuauun x xoxcottudupoeauuoil Quuaucoeofi omvemuocrnu sa zod, sarcoxqunuufrcn jl dexafipn 2022 eoda

KoHco.rtugl,tpoBaHHa, QnHancoaar orqerHocrb fpynnu BK[roqaer cne.e/roque ocHoBHbre
onepaqlloHHble KoMIaHI,III, HaxoArrq[ec, noA nprMbrM IrJII{ KocBeHHbrM KoHTponeM KoMnaHur,r:

HaulreHosaHue Ocnonnue nuAu CrpaHa
.Il! AoqepHlrx opraH[3aqlrfi AegreJrbHocrrr yqpercAeHrrr 2022 roa 2021 roa

OOO <9npvux ArpoQya>

OOO <3xc CnHreg>

3 YII (ABopeu Kyruryprr>

OOO <Oxroru
4 xuuepftrnap opoMroxu)

flpousnogcrnenHoe
IIpeAflprrrrHe

IlpousroAcrneuuoe
rrpeAnpr.rJrrne

Cou. o6rexr

Cou. o6texr

Vs6exucras

Ys6exucran

Ys6exucraH

100%

100%

100%

100%

100%

100%

Ys6exrcraH 90o/o 90%

OOO <9upur.rrc ArpoQyA). OnnaHcoBarr orqerHocrb AaHHofi Aoqepnefi opraHn3arlnu He 6ula
BKJIIoqeHa B KoHconHA[rpoBarIHyIo Quuauconyto orqerHocrb fpynurr BBHAy He3HaqrrreJrbHocrn
pBynbraroB ee AexreJIbHocTIl, aKTI,IBoB u o6BareJlbcrB no cocrorHHro na 3l lera6ps202l roAa H
3l aexa6ps 2022rota.

OcHonu yqera

3asnrenne o coorBercrs[fi MCOO

,{annar KoHconI,IAI,IpoBaHHa, QnHauconar ofierHocrb noAroroBneHa B coorBercrBr,rn co
craHlapraMu MC(DO, BbI[yqeHHhIluH Coserolvr rro Mex,q/HapoAHbrM craHAapraM SuHaHcoaofi
orr{erHocrr.r (craHgapmuu MC@O).

(DynxquoHarbHaq BaJrroTa rt BaJIIOTa rIpeACTaBJIeHlrfl AaHHbIX
QunaHcoBofi orrrerHocrrr
Haquona.nurofi sanrcrofi Pecny6.nuxu Ys6exucraH rBJrrerc, ys6ercxr,rfi cyM
(aanee - ((cyM))), moropuft ,BJlrercfl SyHrcquoHa.nrHofi na.nrorofi Konana:nnyt H ee AoqepHr.rx
opraHI,I3aII[ft, a raxxe BaJllorofi, n roropofi npeAcraBneHa Hacrorrqa, KoHcoJrr{Ar,rpoBaHHa,

$uHaHcorar orrlerHocrb. Bce qucloBbre noKanareJru, npeAcraBneHHbre B cyM€x, oKpyrJreHbr Ao
6ruxafiuero MHJUTHoHa (aa.ree - <<ulu>>), ecJru He yKa3aHo HHoe.

4 llcnomsoBanlre pacrlernbrxorleHoK rr [poQeccrroHaJrbHbrxcyxAeHrrfi

floArorosxa KoHconLIALIposaHHoft $uHanconofi orqerHocrn B coorBercrBulr co craHrapraMn
MCOO rpe6yer HcnoJIb3oBaHLL pyKoBoAcrBoM npoQeccnonaJrbHbrx cyx4ennfi, AorryuleHufi r
pacr{erHblx oIIeHoK, Koropble BJII{rIor Ha ro, KaK np}rMeH.glorc, [oJIoxeHLIf, yqerHoft noruruxta u s
KaKI,Ix cyMMax orp&{€Iorc, aKTHBbr, o6cgaremcrBa, AoxoAbr H pacxoAbr. @axryrqecrcue peynbrarbr
MOryT OTJTUqaTbC' OT 3Tr{X OTIeHOK.

,{onyuenNa H cAeJIaHHbIe Ha Hx ocHoBe pacqerHbre orIeHKH perynrpHo aHanu3upyrorcfl Ha rrpeAMer
Heo6xo4unaocrll Hx I,I3MeHeHIrr. I4gMeHeHlLs B pacqerHbrx orleHKax npr.r3Harorcfl B ToM orqerHoM
[epHoAe, KorAa 3TI{ oIIeHKIt 6run nepecMorpeHbl, Ir Bo Bcex nocJreAyroq}rx [epHoAax, 3arpoHyrbx
yK{BaHHbrMH H3MeHeH[rMr,r.

O 4e u xa c npae e dn ue o fi c mo utuo c mu

OnpeAeneuHble noJIoxeHH, yqerHofi noluruxlr fpynnu v ps1 pacxpurufi rpe6yror orIeHKH
crIpaBeAJIHBofi crouuocrll KaK QunaHcorux, TaK u He$unaucoBbrx aKTHBos E o6sgaremcrs.

flp, ueo6xoAl,tuocru npoBeAeHr.r, cJroxHbrx pacqeroB Ma qelefi orIeHKr{ cnpane4lunofi
croHMocrll, fpynna npnBJleKaer He3aBr,rcHMbrx cneq[anucroB no orIeHKe. OcHosHHe AorryuleHHr,
[crronb3yeMbre B orIeHKe, coruracoBbrBarorc, c pyKoBoAcmou fpynnu.

l3
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flpu oqeuxe cnpaBeAJIHBofi cronMocru aKTuBa r.uru o6r3arerbcrBa fpyn[a npuMeH.fler, HacKoJrbKo

3TO BO3MOXHO, Ha6JIrOAaeMbre pbrHoqHbre AaHHbre. oqenru c[paBeAJrHBoft cTonMocTn oTHocsTc, K

pauIHqHbIM ypoBHrM Hepapxlru clpaBeAJrHBofi cTor,rMocTr,r B 3aBI{c[MocT]r oT [cxoAHBrx AaHHbIx,
lrclonb3yeMbrx B paMKx cooTBeTcTByroq[x MeToAoB orIeHKH :

- 
Yporern l: KorupyeMbre (HecKoppeKrr,rpoBaHHLre) rreHbr Ha r,rAeHTuqHbre aKTr,rBbr H

o6qgaremcrBa Ha aKTHBHbx pbrHKax.

- 
VponeHr 2: ncxo4Hbre AaHHbre, noMHMo Korr.rpyeMbrx qeH, [puMeH.seMbrx AJn orIeHoK

YponHr 1, xoropue rBJrrrorc, Ha6rroAaeMnruu.ru6o He[ocpeAcrBeHHo (r. e. mrue xan qeuu)
ru6o rcocseHHo (T. e. onpeAeJreHHbre Ha ocuone qeH).

- 
Vponenr 3: ncxogHbre AaHHBre Ary aKTHBoB n o6qgarerbcrB, Koropbre He ocHoBaHbr Ha

Ha6rroAaeMbrx pbrHoqHbrx AaHHbrx (Hena6nro4aeMbre HcxoAHbre AaHHbre).

- 
Eclu [cxoAHble AaHHbIe, ncnoJlByeMbre AJu orreHK[r crrpaBeA;rnBoft cronuocrfi aKrHBa vnr4
o6csaremcrBa, MoFyr 6urr orneceHbr K pa3JruqHbrM ypoBHrM Hepapxnn cnpane4lnnofi
crol,tMocrlr, To orIeHKa cnpaBeAnuBofi crouuocrn B rlenoM orHocuTcfl K ToMy ypoBHro
lrepapxxlr, KoropoMy coorBercrByror lrcxoAHbre AaHHbre san6olee H]r3Koro ypoBHr,
.rBJrrroquecfl cyrqecrBeHHbrMH Arc sceft orIeHK[.

fpynua rpr,r3Haer [epeBoAbr MexAy ypoBHflM]r Hepapxr,ru c[paBeAJr[rBoft cronuocru Ha Aary
OKOHI{AHI{' OTIIETHOTO NEP}IOAA, B TEqEHI,IE KOTOPOTO AAHHOE I,BMEHEHI'E I'MENO MECTO.

I4HSoprvrauu-r o xau6oree BDKHbrx cyxAeHr.rrx, cSoprrrupoBaHHrrx B npoqecce nprrMeHeHr,rf,

noaoxennfi yueurofi noJrHTHKn r,r oKa3aBrrrnx nau6oree 3HaqHTeJrbHoe BJrHrHr.re Ha cyMMbr,

orpDKeHHbIe B KoHcoJIHAHpoBaHHofi QnnaHcosofi or.refirocrn, npeAcraBJreHa B cne,ryrcqllx
npHMeqaHHrx:

- 
flpuue.ran.ue 2l - Cupaae4nr.rBaJr crouMocrb H y[paBneHr,re pncKaMH;

- 
flpuueuasue 25 - Cpor noJre3Horo [c[oJrb3oBaHn ocHoBHbrx cpeAcrB.

Basa AJrfl orleHnrr

Koucorr,tgupoBaHHaJl QuHaHcorar orqerHocrb [oAroroBneHa B coorBercrBr.ru c npr,rHrlHloM yrrera
no QaxrruecKllM 3arparaM, 3a HcKJrroqeuueu QnHaHcoBbrx HHcrpyMeHToB, orreHlrBaeMbrx no
clpaBeAnHBofi crouuocrn qepes npu6uru u y6urox. OcHosHHe noJroxeHr.r, yvernoft [oJrHTHKr,r

rpeAcraBneHu n llpurue,aanuu 25.

or npoAiDrfl.l MHHepzIJrbHbrx yAo6peHufi, xunauuecrcofi u

2022 rot 2021 roa

2,280,033

3,855

2,194,967

1,068

6 Bupy.rrca

fpynna nolyqaer Bbrpyq(y B ocHoBHoM

coryrcrByroqefi npo4ynqnn.

MnH CyM

Pean[sau[r rorosofi [po.uyxq[]r

Brrnomrennrrx pa6or n oKa3aHHhrx ycJryr

2,2g3,ggg 2,lg6,o3s

Bcr nupyura orHocr,rrc, K AoroBopaM c noxynareJuMu.

B 2022 ro.Ily oKoJIo 24%o erlrpyurcll orHocrrJrocE K eKcnopry (2021: 3l%).3xcnopr rpor3BoAuTcs
qepe3 cBrraHHyro cropory OOO (UZKIMYOIMPEKS).
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Ce6ecrouMocrb peaJr lr3aqlrll

MJrH CyM

3axylxu ycJryr, B ToM rltcJle fa3, 3reKTpl4qecrBo Ir

TeruroSHepru,

PacxoArr no Bo3HarpaxAeH[qM pa6orHr.{KaM

Crrpre u MareprraJrbr

Auoprusaqur
Ilpovee
I4guesenue ocrarxoB fII u H3II

8 PacxoAsr rro peaJrrr3arl[[

MnH CyM

Ycrryru xeJre3uofi Aoponr
Pacxo.uu Ha ynaKoBKy

Pacxo.Er no Bo3Harpo(AeHr.rrM pa6ornuxau

Kouuccuonnoe Bo3HarparAeHr{e no gxcnopry

O6opyaoraur{e BaroHoB (uarepnaru)
Ycrryru 3a opraHroauruo roproB

Ilpo.ree

MnH CyM

PacxoAu Iro Bo3HarpDK.[eHr,rrM pa6orxnxau

Vcrryru, B ToM rrLIcJIe lro coAepxaHr.rro orAena
pa6ouero ura6xeuul, JrerxoBoro rpaHc[opra,
peMoHry, r.r nporfeccuoHaJrbHbre ycJryrr{

ElarornoprneJrbxocrb r.r Aoraur{}r

Haroru, KpoMe HaJrora ua npu6ulr
Auoprusauur
Marepuarrr
PacxoAn no KoMaH.u{poBKaM

lllrpaQu r reHr.r

Pesepr rro He]rcloJrb3oBaHHf,rM ornycraM

O6y.reHue r{ nepe[oAroroBKa r(aApoB

(Boccrauoueuue)/uauucneHr{e pe3epBa ro
HeJII{IGLI,4HbrM MaTepItaJIaM

(Boccmuonleuue)/navncreHr.re pe3epBa ro aBaHcaM

BBIAAHI{hIM

IIpo.ree

Ilpnrue-
qaHI|e

ll

l3

t4

IIpnue-
TIAHIlE

11

2022 roa 2021 ron

871,692

2gt,g20
t6g,0l4
59,004

23,843
(t04,962)

1,300,511

915,069

260,353

123,187

53,666

1,537

5,514

1359,326

2021 roa2022 rct
33,686

19,052

I1,990

9,472

4,007

2,573

1,957

37,301

15,701

'7,448

9,124

4,996

3,694

l4l
82,737

9 AArvrnuncrparr{BHbre r{ rrpoqlre o[epaq[oHHr,re pacxoAbr

Ilpnrvre-
qaHIle

1l

78,295

2022 roa 2021 rot

l3

130,953

50,082

12,180

8,142

6,707

5,834

4,030

2,579

2,091

1,096

(3,444)

(21,595)

11,500

79,784

28,187

3,744

40,947

3,922

1,734

2,927

33,612

2,854

1,014

6,846

21,595

8,328

t4

t6

235,494210,145
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10 Ilpouue AoxoAbr

MJrH CyM

Ilpu6um or nu6nrrq aKrr{BoB

LIIrpa$u u neHr.r

[oxoa or onepauuouuofi apeu4rr

OnpuxogonaHlre Marepr.raJroB

AoxoAu or c[ucaHr.r, KpeAr.rropcKo[ saAolxeuuocru

flpovee

2022 ron 2021 ron

9,062

7,173

3,250

2,694

186

19,229

3,962

8,556

2,838

4,641

2,909

8,724

41,594 31,630

2022 rot 2021 rot
379,342

45,521

305,875

41,710

424,863 347,585

3l aerca6ps 2022 rola cocraBnrra
craBKy HaJrora ua npu6rub Nfi

2022roa 202lroa

117,955 I18,387

117,955 118,387

9,760

13,508

23,268 (11,112)

141,223 107,275

no craBKe l5o/o za roAbr, 3aKoHqHBrrruecfl

c $axru.recKr,rMn pacxoAaMr{ no HaJrory Ha

orr{ere o npu6ruu nlu y6urxe H npoqeM

(l 1,1 l2)

11 PacxoAu Ha Bo3Harpar(Aeune pa6orHHKaM

MJrH CyM

Oruara rpyAa nepcoHaJra

Coquamnue B3Hocbr

IIpr.rue-
qaHlle

7,8,9

12 [o.qoxo.qHbrfi HaJror

(a) Cyumrr, [prr3rraHrrbre B cocraBe, upu6rr.nu ruu y6rrrrca

flpuueuuuar HaJroroBaJr craBKa qrt fpynurr rro cocroflHr{ro Ha

l5o/o (31 .qexa6pa 2021 roaa: l5%) u rpeAcraBrrner co6ofi
ys6emcxux xolrrnanuft.

MJrH CyM

Texyryuil Hutoz Ha npufiottt

Orqerurrfi roA

Omnoxtennotil na\oz na npudotto

BosHr.rxHoneHue u BoccraHoBJreHlre BpeMeHHbrx pa3Hrlrl

flepeuauucreHo B rrporunbre neprroAbr

O6utaq cyMMa pacxoAa rro HaJrory na npu6u.nr

(6) Cnepra:QQexrnnnoftcrasxrHaJrora

Huxe npr,rBoAr,rrc, cBepKa Hanora Ha npu6rurs
3l aexa6pc 2022 u 2021 roaos coorBercrBeHHo,
npu6u.nr, orprDr(eHHbrMu B KoHcoJrHAHpoBaHHoM

coBoKyrrHoM AoxoAe fpynnrr :

2022 roa 2021 rot
MJrH CyM MnH CyM

llpu6u.nr Ao uaroroo6JroxeHrlr

PacxoA no noAoxogHoMy HaJrory no
upnnaeurnaofi naaorosofi craBxe

flepenauucleHo B [porrrJrbre [epuoAbr

HesH.uraeMbre pacxoAbr

734,296 100 546,263 100

tt0,l44
13,508

17,571

l5

2

2

81,939

25,336

l5

5

141,223

o//o

19 107,275

o//o

20

l6
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(s) flpnrnanue orJroxerrHbrx HaJroroBbrx aKTrrBoB lr o6s3areJrbcrB

OuoxeHnue HaJroroBbre aKTHBbr Lr o6ffiarerbcrBa orHocrrcfl K cneAyroqeMy:

llpuuranne n llpuuraHr{e B

cocraBe cocraBe
co6crseHHoro npu6urlnu.nu

KannraJra y6srrxaMnH CyM

OcrrosHbre cpeAcrBa

,(omocpounue gafinIu BhI.uaHHEIe

Torapno-uarepuaJrbxbre 3alachr

AsaHcH BbrAaHHbre

Topronar r rpoqa, KpeAr.rropcKafl
3aAOJTXeHHOCTb

Topronar r rpoqa, .[e6uropcxa,
3aAOJT}(eHHOCTb

Pesepo lto Her,rc[oJrb3oBaHr{brM

oTnycKaM

Pesepe no 6onycau

flencuoxnrrfi rrJraH c
ycTaHoBneHHbrM[ Bbrrr,IraTaMr{

r{ucrure HaJloroBbre aKTnBbr

I nurapa
2022rota-

31 aercabpq
2022 roaa

4,231

l,lll
1,027

3,239

l,103

5,554

6,116

2,945

4,443 (22,156)

(138)

(sl7)

(3,239)

(1,103)

1,048

_ (ls6)

- 3,393

- (400)

(13,482)

973

510

6,602

5,960

3,393

2,545

25,326 4,443 (23,268) 6,501

llpusHanue o
cocTaBe

npu6uru lun 31 4era6pr
y6urra 202lromMnH CyM

OcHonnue cpeAcrBa

[onrocpourue safiMH BhrAaHHhre

TooapHo-uareplraJrbHbre 3anachr

,{enexuue cpeAcrBa r,r r.D( gKBrrBaJreHTLr

Anaucu, BbrAaHHbre

Toprorar n fipoqa, xpeAr.rropcxa, 3a4oJrxeHHocrb

Toprorar ll [poqar 4e6nropcxar 3aAoJrxeHHocrb

Pesepn no Her.rcnoJrb3oBaHHlrM orrrycKaM

flencnonuufi ruraH c ycraHoBJreHHErMH BbrruraraMrr

tlncrue HaJloroBbre arcTrrBbr

I rHnapr
2021 rota

5,124

9

4,727

2,802

1,552

(8e3)

l,l I I

1,027

(e)

3,239

l,103

827

3,314

1,393

4,231

l,1l I
1,027

3,239

1,103

5,554

6,1 l6
2,945

14,214 ll,ll2 25,326

t7
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Ilpuueuauun rcxoucottudupoeauuoh Quuaucoeoil omuemHocmu sazod, saxourtuawuilcn 3l dexa6pn 2022 zoda

14 Tonapno-Marep[aJrbHbre 3arracbr

31 gema6pa

2022 roua
31 aera6pn
2021 roaaMJrH CyM

Cupre r{ Marepuiurbr

loronar [poAyKur{l
HesanepruenHoe nporn3BoAcrBo

Pesepn rro Henr,rKBlrAHbrM H ycrapeBrur,rM 3a[acaM

M,.rH cyM

Ocraror Ha I aunapr
BoccrasoueHo/(Ha.rucreHo) sa roA

Ocraror Ha 31 gera6pr

15 Topronafl r rpoqarAe6ilTopcrcafl

MJrH CyM

Topronaa 4e6mopcxar 3aAoJrxeHHocrb

llpovaa 4e6uropcxaa 3aAoJrxeHHocrb

MnH CyM

Ocraror ua I nunapr
Cnucano 3a cqer pe3epBa

BoccranonneHo 3a roA

Ocrarorc Ha 3l neKa6pq

I4H{opuaqr,rr o noABepxeHHocru
flpuueuanuu 21.

16 AsaHcrI BbrAaHHbre

MnH CyM

Asanclt, BbIAaHIIbIe nocraBrrlr,rKatM r,r floAprgquxaM

Anaucu, BhIAaHIIbIe npoquM cBr3aHHbrM cropoHaM

llpe4ouara rIo npoqr.rM HaJroraM

llpe4omara ro Hanory ua npu6um
Arancrr, BbrAaHHbre nepcoHarry

Muxyc: pe3epB no o6ecqeneHr{ro aBaHcoB BbrAaHHhrx

424,886

242,503

20,197

305,1 l3
147,921

9,817

462,951

(6,946)

456,005

687,586

(3,402)

684,184

B reqesae orqerHoro roAa ABr,Dr(eHHe pe3epBa rro HeJrr,rKBr{AHbrM 3anacau 6ruo cJreAyrcuIHM:

llpurvre-
qaHue 2022rot 2021 rot

(6,846)

(o,s+6)

(6,846)

3.444

(3,402)

3aAOJr?r(eHHOCTb

31 4era6pr
2022 roaa

31.qera6pn
202lrom

60,055

10,740

50,248

12,957

Munyc: pe3epB rro oxr,rAaeMbrM KpeAr{rHbrM y6rrrxanr
70,795

(44,015)

26,780

B reqeuNe orrrerHoro roAa ABTDKeHHe pe3epBa sa o6ecqeseHr{e B orHorxeHur,r
ge6uropcrcoft saAorxeHHocru 6ulo cle.ryrcruuM:

63,205
(45,378)

17,927

ToproBoft u npo.reft

2021 rot2022 rot
(49,863)

4,077

408

(45,378)

I-pynnrr KpeAHrHoMy r,r BaJrrorHoMy pHcKaM pacKpbrra B

(45,378)

1,363

(44J15)

3l gera6pr
2022 rota

31 aena6pc
2021 rota

183,856

30,000

20,435

16,779

591

98,557

3',7,816

50;
251,661_ 136,979

(21,595)

115,284

19
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Axquo nep uo e obt4ecmoo < Maxam-Chirchiq >
Ilputreuauun x xouconudupoeauuoir Quuaucoeofi omqemHocmu sa zod, saxou,tuewuilcn 3l dexadpn 2022 eoda

31 4exa6pn
2022 roaa

31 4era6pr
2021 rotaMJrH CyM

,{o.urocpovHa"r vacrr
KparxocpovHa, qacrb

B reqesue orr{erHoro toAa ABHxeHr{e pe3epBa

6ruro cre.4yrorqr,rM:

MJIH CyM

Ocraror Ha 1 flHBapr
BoccraHosreuo/(uauucrexo) ga ro.u

Ocrarox Ha 31 4era6pa

17 .{eHexnue cpeAcrBa ll llx sKBHBaJreHTbr

MJrH CyM

C.{era s uHocrpauuofi BrurrcTe

C.{era Ha gneKTpoHHoM KolreJrbKe AJrf, ToproB ua 6upxe
Cqera n y36eKcK[x cyMax

,(enexHue cpeAcrBa B Kacce

Mr,rHyc: pe3epB no o6ecueHeur,[,o AeHexHbrx cpeAcrB r.r t,rx

9KBI,IBIIJIEHTOB

251,661 115,284

sa o6ecueneHHe B orHorxeHnH aBaHcoB BbrAaHHbrx

Ilpnnre-
qaHre 2022ron 2021 roa

(21,595)

21,595

(21,595)

87,487

164,174 fi5,28;

(21,5g;)

31 aera6pq
2022 roaa

31 qera6pr
2021 rona

58,388

32,913

5,379

t2

134,477

51,093
'7,062

t4
96,692 192,646

(3)(l)

18

(a)

96,691 ________ w$43_

HH$opnaaquc o noABepxeHHocru fpynnu KpeAHrHoMy pucKy r.r BzlrrrorHoMy pHcKaM pacKpbrra B

flpnmevauuu 21.

Kannra.n

YcrasHrrfi KarrrrraJr

Y.rpegurerrruu AO <Maxam Chirchiq> ,Brf,rorcq: AO <YeKr,rMecaHoarD Aon, BJraAeuus 57o/o pr

(MAXAMCORP S.A.U.> (I4cnaHLrr) aonc BJIaAeHHt 49Yo. O6taufi o6renl BbrnyqeHHbx axqufi
Kounanuu cocraBJrrer 4,999,236 urryK HoMHHalrsofi crouMocrbro 5,000 cynr.

3l .qera6pr 2022 roaa 31 aexa6pq 2021 roaa
Onnaqesuurfi

B3HOC

MJrH CyM

12,748

12,248

.llo.nr
yrlacTIIq

o//o

OnJra.reHHrrft .(o.na
B3HOC YtIaCT11c

M!'IH CyM

12,748

12,248

24,996

o//o

AO <Ysxr.[\,recauoar)
(MAXAMCORP S.A.U.)
(llcnanur)

MJrH CyM

AllsuAeHAbr, o6rxsreHrrre B TeqeHrre ro.qa

AIBLIAeHAU, ymarreHHbre B TeqeHr,re roAa

5t%

49%

5t%

49%

______2l,ee!_ 1000h

(6) ,(nnngensu

Co6crseHHI,Iru arqHfi HMeror rrpaBo Ha [o[yqeHHe AHBr{AeHAoB, o6bflBrreMbtx BpeMs or BpeMeHH.

2022 roa 2021 rot

1000h

190,232

190,232 s737;

20



Axtquouq ao e o 6r4ecnuo < Maxam-Chirc hiq t
Ilputtevauun r roucotrudupoeauxoil Suuaxcoeoil omuemHocmu ga eod, saxoxvueutuilca 3l dexa6pa 2022 zoda

(s) Ilpoune orepaqrr c co6crBeuurrKaMrr

B 2022 roAy fpynna npIBHaJra y6brroK or o6ecrleHeHu, KanrrraJrbHbrx pacxoAoB ro pecraBpaqur

,{nopua KynbrypEl Ha cyMMy 29,620 MJIH cyM, [oHeceHHbrx no perxeHrilo fraBbr aAMHHHcrparIHr{

flpesugeHra Pecrry6rnxa Vg6exucras. ,{auHar oflepaqlla 3a BbrqeroM orJroxeHHoro HaJrora 6bura
orpoKeHa He[ocpeAcrBeHHo B KanuraJre KaK [porrue orreparlun c co6crBeHHr,rKaMu.

82022 ro.ry peuleHuerra AO <<Ygrnuecanoarr> 6ruo [puHrro pe[reHr{e nepeAarb na 6egsosrvregAHofi

ocHoBe r{HBecrr,rqr.rH, [poH3BeAeHHue fpynnoft s Qr,nruan Poccuficxoro xr,rMnKo-TexHoror[qecKoro
yHuBepcnrera nu. ,{.I4.MeHAeJreeBa s r. TauxeHTe, B cyMMe 4,000 unH cyM B noJrb3y

AO <YgxrauecaHoar) (r-2021roay: 19,000 nalH cyrra).

19 Topronafl tl npoqafl KpeAnTopcKafl 3aAoJrxeHnocrb

MJrH CyM

Pesepn no Her,rc[oJrb3oBaHHbrM orrrycKaM

Perepn no 6onycarrr

3aAolxeuuocrb nepeA corpyAHr,rxaMn

Topronaa KpeAr.rropcxafl 3aAoJrxeHHocrb

KpeAuropcxar 3aAoJrxeHHocrb 3a ocHoBHbre cpeAcrBa

ZHtlopuauuc o noABepxeHHocru fpynnrr BanrorHoMy
llpuv,euar,un2l.

20 KparrcocporrHbre 3afiMbr roflyqeHHbre

MJrH CyM

Eanxoncxue saftN.{H

31.qera6pr
2022 rona

31 aexa6pq
2021 rom

40,772

30,863

5,780

5,930

103,445 83,345

pHcKy H pHcKy JrHKBHAHocru pacKpbrra

39,735

22,622

21,958

15,012

4,1lg

3l gera6pr
2022rom

3l aena6pq
2021 rota

62,475 58,1 38

_________ 
p,ql_ 58,138

Eauxoncrne KpeAHTbr BbrAeneHbr OAKE <Ysnporvrcrpoft6anrc> Ha [onoJrHeuue o6oporHlrx cpeAcrB.
KornparcrHar roAoBa, craBra pawa 2lYu

Cnepxa ABHxeHrrfl Qunanconrrx o6cgarerucrn c rroroKaMrr AenexHbrx cpeAcrB or
Sunanconofi 4erremnocrn

MJrH CyM

Earauc ua I anrapa 2021 roaa
flpunreueuue 3aeMHbrx cpeAcrB

Buuraru rro 3aeMHbrM cpeAcrBaM

llpoqeurnnfi pacxoA

llpoqeuru yrurarreHHbre

Eaaanc ua 31 gera6pq202l rop
flpunreveHue 3aeMHbrx cpeAcrB

Buuaru no 3aeMH6rM cpeAcrBaM

llpoqeruxufi pacxoA

flpouenru ynnaqeHHble

Baranc ua 3l gerca6ps 2022 rcaa

Eoree nolpo6Haa uH$opnaaqu, o rroABepxeHHocru
flpulreuaHuu 21.

Kpe.qnrur
n rafiuu

113,580

84,621

(140,200)

6,085

(5,948)

58,138

99,761

(95,900)

3,777

(3,301)

62,475

fpynnu pr4cKy JTHKBHAHocTH rrpeAcraBJreHa B

2l CnpaneqJrrrBafl cronMocrb rr yrpaBJreHne prrcKaMrr

(a) KraccuQnxarltrfl B orqerHocrn n cflpaBeAnrrBafl crouMocrb

fpynna He r.rMeer $unaHconux aKTnBoB ll o6cgarerbcrB, orreH[BaeMbrx no cnpaee4lunofi
cror,rMocrn, uepes npu6uJrb r.rJrlr y6urox.

2t



(6)

o
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Ax4uo nqao e ofiuqecmeo < Maxam-Chirchi4 >
Ilpuueuauua x xoncoaudupoeauuoil Quxaxcoeoil omvemHocmu 3a zod, sarcouuuewuilca 3 I dexafipa 2022 eoda

flo coctosnlllo Ha 3l gexa6pr 2022 rota u 3l aera6pr.202l roAa 6anaHcoBa, cror.rMocrb npoqrx
Snuauconux aKTI,IBoB H o6sgaremcrn fpynnu cyulecrBeHHo He ornlrqaJracb or rx cnpare,ryrnoofi
CTOI,IMOCTId.

Ynpaareune QnnanconbrMu prrcnaM[

I4cnomgonaHl,Ie QHHaHcoBbIx I,IHcrpyMeHToB [oABepmer fpyuny cJre.qfioulnM BrdAaM pncKa:

- KpeAHrHufi pucr (flpr.rue.raHue 21(6)(ii));

- pHcKrrHKBHAHocrr.r (Ilpurr,revaHue 2l(6Xiii));

- pbrHorrHufi pucr (flpr.rueuaHne 21(6)(iv)).

Itenu ynpaenenun Qunaucosbtttu pucKa*tu

Ha6rrcga1ertrHHfi coset uecer o6uqno orBercrBeHHocrb 3a opraHr,Barluro clrcreMbr ynpaBneHrm
pncKaMu fpynnu H HaA3op sa $ynxqnoHlrpoBaHueM sroft cHcreMH.

OcHornrte peureHur s o6ractu ynpaBJreHr{, pucKaMH flpuHr{Marorcs Ha6rroAarerbHbrM coBeroM.

Kpedumuufi pucx

KpegIarHufi pHcK - sro pI{cK Bo3HHKHoBeHilfl y fpynnu Snuanconoro y6rrrxa, Bhr3BaHHoro
HeI{c[oJIHeHI,IeM norynareneM vItruI KolrrpareHToM no SnnaHconorvry r,rHcrpyMerrry cBor{x
AoloBopHbx o6ssaremcra, I,I Bo3HIlKaer, HraBHbrM o6paronr, B cBt3I,I c l,rueroqeftca y lpynnrr
.qe6nropcrofi sagonxeHHocrbro uoxynarcleft .

BaraHcosa, crolrMocrb QnHauconrx aKTrrBoB orpalrtaer MaKcr,rMaJrbnyro Berrrqfitty,
noABepxeHHylo KpeAIrrHoMy pHcICy lpynnu. Marcnualrnufi yponeHb KpeAr,rrHoro pucxa no
cocTorHuro Ha oTqeTHyro AaTy cocTaBJrf,n:

EanaHcosaq crouMocrb

31 aexa6ps
2022 roaa

31 4era6pr
2021 romMnH CyM

,{enexuue cpeAcrBa }r rD( 3KBnBrurexrn (flplnaeuawre 17)

Topronar u npoqaf, Ae6uropcxae 3aAoJrxeHuocrb
(flpmreuaxue 15)

,{omocpo.tHhle safiMH BLrAaHr{bIe

Kparrocpouxue saiftuH Bhr.rlaHHbre

MnH CyM

Henpocpouennaa

llpocpoveunar Ao I Mecflua

llpocpoueHHar or I Ao 3 uecrqen

IlpocpoveHuaf, Ha cpox 6olee roAa

96,679

26,780

3,760

2,264

192,629

17,827

3,981

355

129,483 214,792

Topronan rl rrpoqafl ge6uropcrcafl 3aAonxeHuocrb

flo4nepxeHHocrb fpynnrr KpeAIrrHoMy plrcKy B ocHoBHoM 3aBr,rclrr or r,rHAHBHAyaJrbHbrx

xapaKrepncrl,IK KaxAoro noKy[areJlslrunuewlla. Oguaro, pyKoBoAcrBo rarxe yqr.rrbrBaer $axropu,
Koropble Moryr oKa3arb BJIHTHI,Ie Ha KpeAr.rrHrrfi pucx xnneHrcxofi 6asrr fpynnbr, BKJrroqa, plrcK
geQolra, npucyuufi xonxperHofi orpacJrr.r HJrr.r crpaHe, n roropofi ocyqecrBn.flror cBoro
AerTenbHocTb KIII,IeHTbI.

AHa.[]ts [oABepxeHHocrl{ fpynnrr KpeAHTHoMy pr{cKy npr,rMeHHTeJmHo x 4e6uropcmofi u npoueft
3aAoJllmeHHocrvt vt aKTHBaM no AoroBopaM He unaeroqeft BHerrrHero KpeAr,rrHoro pefi'runra
rrpeAcTaBneH Hr,DKe:

3l aera6ps 2022 roaa

Epyrro Perepn

2,849

1,620

22,311

44,015 (44,015)

(44,0r5)70,795
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A xrquo uep ao e o 6t4ecmeo < Maxam-Chirc hi4 >
Ilpuaevauun x xoucotrudupoeauuoil Quuaucoeofi omqemHocmu sa eod, saxonvusauilc, 3l dexadpa 2022 zoda

31 .qexa6pr 2021roaa
Epyrro Pereps

Q,oai)
(4,335)
(2,168)
(3,995)

33,887 (32,914\

63.20s (45.378)

,(exexurre cpeAcrBa rr rrx or(Bf,BaJrenTbr

flo coctosHl{Io Ha 3l aexa6pc 2022 rola y fpynnu rMeJrr,rcb AeHexHBre cpeAcrBa n Hx
gKBr,rBaJreHTbr, pa3MerqeHHEre s 6aHxax Ha o6qyro cyMr"ry 96,679 MJrH cyM (Ha

31 gera6pr 2021 rola: AeHexHbIe cpeAcrBa r{ Hx eKBrBaJreHTbr Ha o6qyro cyMr"ry 192,629 nanu cyu),
Koropble orparalor MaxcuMaJrbHrrft yponeHr noABep)r(eHHocru lpyunbr KpeAr{rHoMy pr,rcKy.

,{eHexHue cpeAcrBa I{ r{x gKBr,rBaJreuru 6uru pa3MeureHbr B cneAyroqrx SnnaHconux HHcrnr)rrax
lr rocyAapcTBeHHbrx yqpexAeHHrx:

Pefirnur 31 4era6pn 31 aera6pc
(Fitch) 2022rota 202lroaa

MJrH CyM

HenpocpouenHar

flpocpoverurar Ao I Mecrua

Ilpocpoueuuax or I Ao 3 MecrqeB

llpocpo.reuuar. or 3 Ao 6 naecqqes

Ilpocpoueuuat or 6 Ao 12 Mecrues
Ilpocpoueuualr Ha cpoK 6olee roAa

MJrH CyM

AKE <Ysnpoucrpofi6aux>

I-ocyaapcrneHHoe [peAflpr,urrr,re ueHTp
quQposofi rpancQoprraauxu npll
MuuucrepcrBe r,rHBecrllqufi u aueurHefi
roproBnr{ Pecrry6maxu Ys6ex[craa
(UZBEK REPUBLICAN COMMODITY
EXCHANGE)) JSC

Cn OOO (XTXAPHA
TEXHOJIO|I"{,.ITAPU>>

8,059

2,912
12,184

2,168
3,995

BB-

BB.

BB-

BB-

63,791

22,701

5,537

4,642

9

141,539

29,958

2l,l2l

l3

I

0a

96,680 192,632
(3)

96,679 tg2,62g

PucxnuxeudHocmu

Plrcr rnKsLIrHocrL - gro pltcK Toro, qro y fpynnu Bo3HHKrryr cJro)r(Hocrr,r npr,r BbrnoJrHeHr{r,r

o6rsaHnocrefi, cBr3aHHbx c $nHaHcoBbrMH o6r3aremcrnaun, pacr{erbr no KoropbrM
ocylqecrBnrlorc, rryreM nepeAarru AeHexHbrx cpeAcrB lrnr.r Apyroro QnHaHcororo aKTUBa. flo.qxoA
fpynnrr K ynpaBJIeHHro JII,rKBr,rAHocrbro 3aKnroqaerc, B ToM, .rro6H o6ecne.{HTr, HacKoJrbKo gro
BO3MOXHO, nOCTOTHHOe HaJrr.Fr[e y fpynnn JrrrKBHAHbrx CpeAcTB, AocTaToqHbrx Aff nora[reHrr.s
cBoHx o6sgate.urcrB B cpoK, KaK B o6uuHux, TaK r.r B crpeccoBbrx ycroBr.r-sx, He Ao[ycKas
Bo3HnKHoBeHH, HenpreMJreMbrx y6umon r,r He noABepralr pucry penyrarlurc fpyunrr.

[o4nepxennocrb prrcKy nrrKBrrAuocrrr

Huxe npeAcraBnena uuQopuaqlrc o6 ocraBrrrrirxc, AoroBopHbrx cpoKax florarrreHr{, {uHanconrx
o6sgarerucrs Ha orr{erHyro Aary. flpe4craueHbr BaJroBbre H HeAr,rcKoHTr,rpoBaHHbre cyMMbr,
BruIloqarcqHe pacqerHble cyMMbr [porleHTHbrx nrarexeft r{ HcKJrroqaroq}re BJr}rflHr{e couarueunfi o
3aqere.

3lerrpon-On nafi n AyxquoHrapuu Tauxrur
3rnu Mapxasu BB-

Pe:epa noA oxr.rAaeMbre KpeAr,rrHbre y6urxu

31 4era6pa 2022 rota
MJrH CyM

Henpou:noAnue Qr.urancosrre o6qrareJrbcrBa
Topronaa rr [poqar KpeAr,rropcKarr 3aAonxeHHocrb
Kparxocpouurre gafiurr noJryqeHHbre

0-6 nrec.

19,130 19,130 19,130
62,475 70,328 70,329

________qJq5_ 89.458 89.458

Earancosaq
CTOHMOCTb

rIororn
AeHexHbrx
cpeAcTB rro

AoroBopy
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Ax4uo nepao e o 6r4ecmeo < Maxtm-Chirc hiq >
Ilptntevauun x xoucottudupoeauuort Quuaucoeofi omqemHocmu sa zod, saxou,tuewuircn j I dexa6pn 2022 zoda

Earancoras
CTOIIMOCTb

llororcn
aeHexHbIx
cpeAcTB no
AOTOBOpy 0-6 rvrec.

(iu)

HenponrnogHbre 0rrHaHcosrre o6crareJrbcrBa
Toprorar n npoqar KpeAr.rropcxaur 3aAoJrxeHHocrb ll,7l0 11,710 ll,7l0
Kparxocpovnue 3aItrubr roryrreHHbre 58,138 60,878 60,878

69.848 72.599 72.599

Pomounotfi pucx

PHnoqHHfi pHcK - 9To plrcK Toro, qro r{3Meueuu.fl pbrHorrHbrx rIeH, HanpnMep, o6MeHHbrx r(ypcoB
I{HocrpaHHbIx BaJIIor, craBoK nporreHTa u qeH Ha aKrl}r}r, oKaxcyr HeraruBHoe BrnsHr,re ua npu6rrnr
fpynnu WV Ha cronMocrb HMeroqnxc, y Hee Quuancorux r,rHcrpyMerron. I{e.nr ynpaBJreH}r,
pbrHorrHbrM pHcKoM 3aKrrroqaercf, B ToM, .rro6H Konrpon[poBarb noABepxeHHocrb pbrHoqHoMy
prrcKy lr yAepxlrBarb ee B Aorrycrr,rMbrx npeAenax, npr,r erou 4o6uraf,cl omr,rMfi3arlnn AoxoAHocr]r
Hnsecruuufi.

Barrcrnufi pncx

fpynua floABepmerc, BuurrorHoMy pucKy s rofi creneHlr, B KaKofi cyqecrByer HecoorBercrBue
Mex.qi BaJrroraMr,r, B Koropbrx BBrpor(eHBr npoAa:{or, 3aKy[Kr,r H 3afiMbr, r,r coorBercrByrou[,rMu

QynxqnonanbHbrMlr BaJrroraMn npeA[pnrrr{fi fpynnrr. (DyuxquoHalrHofi sarrorofi xounanuft
IpynnsLBJlf,Iorcs y36eKcxr,re cyMbr. YrcasaHHrre onepaqlm BbrporeHbr B ocHoBHoM B AoJrJrapax
CIIIA, eBpo r.r poccuftcxrx py6r{x.

B orHoruennl,I npoqnx MoHerapHbrx aKTlrBoB u o6ssarerbcrB, BbrpaKeHHEx B r,rHocrpaHHbrx

BaJrrortx, noJrurHKa fpynnu HarleneHa Ha yAepxaHHe Herro-flo3rrqlr[, [oABepxeHHofi pucry,
B AorrycruMblx npeAeJrax [ocpeAcrBoM floKynxr{ Hnr{ npoAalr(n HHocrpaHHofi Banrorbr no KypcaM
((cnor), KorAa ero Heo6xoglrMo, AJrr ycrpaHeHlu KparKocpor{Hofi Hec6a.naHcr,rpoBaHHocr}r.

Ilognepxeunocrb BaJnornoMy prrcKy

flogrepxeHuocrb fpynnu BaJrrorHoMy pHcW, [cxoA, r,r3 HoMr{HaJrbHbrx BeJrHq}rH, 6rrla
cre,qnoulefi:

Bupaxeno B AoJrJr. Bupaxeno n
CIIIA eBpo

31 qera6pn 31 4era6pa
2022roaa 2022rota

31 4exa6pn 2021 rota
MJrH CyM

MJrH CyM

,{euexnrre cpeAcrBa r,r rD( 3KBr,BarreHTbr

Toprooar u [porrrur 4e6uropcxaa 3aAoJrxeHHocrb

IlognepxeHnocrb KoHcoJrrrAripoBaHHoro orqera o

$u na nconou rroJroxeHrrn BaJrrcTHoMy prrc Ky, Herro

MJrH CyM

,{euexnue cpeAcrBa r,r r{x 3KBr{BilreHTbr

Topronaa 14 npoqtu 4e6lrropcxar 3aAonxeHHocrb
Toproraa u [poqa, KpeAr.rropcx{ur 3a.(onxeHHocrb
fioAsepxeHHocrb KoHcoJrnAr{poBa HHoro orqera o
Qnnanconou noJroxeHurr BaJrrorHoMy prrcKy, Herro

BrrpaxeHo B AoJrJr. BupaxeHo n
CIIIA eBpo

3l sexa6pa 31 4era6pa
202lrota 202lrota

57,683
22,311

__________J2pt_

705_

705

132,433
2,077
(s83)

2,044

133,927 2,044

O6ueHnuft Kypc (crrorD Ha

CpeaHnfi o6lreHHuril ryDc oTqeTHyrc aaTy

2022 rot 2021 rot
3l sera6pa
2022 roaa

31 gera6pn
2021 roaaB CyM

I lorlrrap CLIIA

I enpo

I poccnficxr.rfi py6m
I Qyrr crepJrrrHroB

11,049

11,649

165

13,693

10,623

12,535

144

14,627

11,225

11,962

157

13,532

10,838

12,225

t47
14,537
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Axquo nep uo e o 6t4ecmeo < Maxnm-Chirc hiq >
Ilpuuevaxua x xoucottudupoeauuoil Quxaucoooil omuemHocmu ga zod, gaxouuuewuilca 3l dexa6pn 2022 zoda

AnaJr[s rryBcrBnrefl bnocrlr

O6ocHosaHHo Bo3MoxHoe yKperureHue (ocna6neHue) cyMa, KaK noKa3aHo HH)Ke, rro orHorrreHnro K

ocTaJrbHbrM BaJrroTaM IIo cocTorHr,rro Ha 3l aera6ps noBJrurJro 6u na orIeHKy Quuancontx
IrHcrpyMeHToB, BbIpDKeHHbrx B lrHocrpaHHoft rarrore, H BeJrnqrrHy co6crBeHHoro KarruTaJra H

npLI6rIJILI HJIH y6bITKa nocJle HaJroroo6noxenux Ha yKagaHHbre HDr(e cyMMu. Aua.nug [poBoAr{Jrc,
HCXOA' H3 AO[yqeHHr, qTO BCe npoqHe [epeMeHHbre, B qaCTHOCTIi, CTaBKH npoqeHTa, OCTaIOTC'

HeH3MeHHbrMr4, H JrrO6Oe BJrr.r-flHrre nporHoaxofi BbrpyrrKu H 3aKy[oK He np[Hr,rMiurocb Bo BHHMaHHe.

Ilpu6sr.nr r.r.nu (y6rrrorc)

Vrpen.nenue Ocna6.neHue

22

(a)

MJrH CyM

31 aera6pr 2022 rota
,{oruap CIIIA (nrrraen eruue ra 20%o)

Eapo (usrraen euue na 20o/o)

3l .qera6pr 2021rota
,(onnap CIIIA (usuexetue ua2lo/o)

Enpo (uervren oaue ra 20o/o)

Kypca Kypca

(13,599)

(120)

(22,768)

(347)

13,599

120

22,768

347

ilpoqenrnufi pncn

flpoqeuruufi pucx Bo3HHKaer B pe3yJrbrare rrcMeHeHrr.f, npoqernHbrx craBoK, Koropbre Moryr
noBJrrlrf,Tb Ha QuHanconue pe3ynbTaTbr I,1IJt*t BeJrHqHHy co6crnensoro Kalr,rTaJra fpynnrr.
HgMeHeHH., B npoIIeHTHbIx craBKax Moryr rrpuBecrr,r K r.r3MeHeHlrro npoqerrrHblx AoxoAoB u
pacxoAoB.

fpynna ocyqecrBJlfler ynpaBneHr,re pHcKoM H3MeHeHHs nporleHTHbrx craBoK c qenbrc o6ecnequ'rr
ycroftuunocrb rrr,rcroro QuuaHconoro pe3yJrbrara no nporIeHTHbrM crarbrM.

fpynna He ocyulecrBnrer xeAxrrpoBaHn, npoqeHrHoro pucKa.

Ilo4nepxennocrb trporlenTHoMy pncKy

fpynna He yq[:rbrBaer KaKne-rn6o QraHaHcoBrre r{HcrpyMeHTbr c $r,rKcxponaHHofi craBKofi
npoqeHTa B nopsAKe, npeAycMoTpeHHoM Anr r.rHcrpyMeHToB, orleHr,rBaeMbrx rro clpaBeAJruBofi
cror,IMocrl,I qepe3 npll6blrr.bvt;nkr y6rrror<, ru6o A.ur r.rHcrpyMeHToB, orleHnBaeMbrx rro cnpane4rranofi
croLrMocrlr qepe3 rtpoqlrfi coroxynuufi AoxoA. Iloerouy xaroe-lu6o u3MeHeHr.re craBoK nporleHTa
Ha orqerHylo Aary He noBJII4rJIo 6sI na BenErrHHy upu6rrru u-nu y6urra 3a nepproA Hnr.r BenurruHy
co6crseHHoro Kanr,maJra.

Ycfl osHsre o6fl 3arerbcrBa
Crpaxonanne

Punox crpaxoBblx ycJryr r Pecny6nrExe Yg6exncraH HaxoAr{rcfl Ha cra4nn craHoBJreHr{, r{ MHorr{e

Qopnau crpaxoBaHlls, paclpocrpaHeHHbre B Apyrux crpaHax MHpa, [oKa He AocrynHbr B

Yg6exucmHe. Ipynna ue HMeer uolnoft crpaxoaoft 3arqr.rrbr B orHorrreHuu Bcex cBolrx
[po[r3BoAcrBeHHbrx coopyxeuufi, y6urcon, Bbr3BaHHbrx ocraHoBKaMr{ npoH3BoAcrBa, larvt
Bo3HHKIITI{X o6rsarerscrB nepeA Tperbr{Mu cropoHaMu B cBr3H c yr{ep6ou, HaHeceHHoM o6rexrana
HeABloIo.IMocrHHJtu oKpyxarcqefi cpege B pe3ynbrare asapwit r,rJrr.r AerreJrbHocrn fpynuu. ,{o rcx
rrop, [oKa fpyuna ue 6yae, HMerb noJrHorreHHoro crpaxoBoro [orpbrrur, cyqecrByer pHcK roro,
qTo yrpaTa r,rJrH noBpexAeHHe onpeAeJreHHbrx aKTrrBoB Moxer oKa3aTb cyrqecTBeHHoe HeraTrrBHoe

Blrl.4flHrz,e Ha AerreJrbHocrb H Quuauconoe noJroxeHr,re fpynnrr.

Vcronnrre rraJroroBbre o6sgarerrcrna

Harorosa, cncreMa Vs6ex[craHa [poAoJrxaer pa3Br,rBarbc, t4 xapaKTepn3yercfl qacrbrMu

H3MeHeHI,ITMH 3aKoHoAareJIbHbIx HopM, oSnqnamHbrx pa3brcsennfi u cyAe6nux perueuufi,
Koropbre 6Hsarcr [poruBopequBbr, rrro AorrycKaer r{x HeoAHo3HaqHoe roJrKoBaHHe pa3Jr}rqHbrMn

HaJroroBbrMH opraHaMu.

(6)

25



Ax4uo nq no e o 6t4ecmco < Maxam-Chirc hiq >
Ifputrevanua x xoucoaudupoeaxnofi Quuaucoeofi on qemHocmu sa eod, gaxou,rucwuilcn 3l dexadpn 2022 zoda

flpooepranrlr H paccJIeAoBaHLIrMH B orHo[reHr,ru npaBnJrbHocr]t r,rcrrucneHr{, HaJroroB 3aHuMarorc,
HecKoJIbKO peryIHpyIOIIIID( OpraHOB pa3JrHqHbrx ypoBHefi, r,rMeroq[x npaBo HaJraraTb KpynHbre
IIrrpa06I, Harlncrrrb IIeHH n B3HMarb nporleHTEr. flpanurrHocrb ncqrrcreHl,r, HaJIoroB B orrrerHoM
nepHoAe Moxer 6urr nporepeHa B TeqeHlre IIf,TH nocneAyroq[x KaJreHIapHbx ner.

Bce sru o6cromelrcrBa MoryT [pr,rBecrr,r K ToMy, qro HaJroroBbre pilcKH s Ys6eKrdcraHe 6y4rr
3Haqr,rrenbHo Bbrrrre, qeM B Apyrr{x crpaHax. ffrono4crao lpynnu, rdcxoAfl It3 cBoero noH}rMaHnfl
npHMeHI,IMOTO y36eKCKOrO HaIOTOBOTO 3aKOHOAaTeJrbCTBa, Oonqnanruux pasrrcHenufi v
cyAe6Hblx peuleHufi, cqllTaer, rITo HaJroroBbre o6r3arenbcrBa orpa:r<eHbr B [oJrHoM o6reue. Teu He

MeHee, TpaKToBKa 9TI.IX nOJrOXeHr{fi HanOrOBbrMr.r OpraHaMr,r r cyAaMn MoxeT 6brTb HHofi r, B cJr)iqae,

ecJln HaJrotoBbre opraHbr cMoD/T AoKa3arb npaBoMepHocrb cBoeft no3lrqull, 3To Moxer oKa3arb
3HatI[TeJIBHoe BJIIIIHI,Ie Ha Hacroflu5fio KoHconnAr.rpoBaHnyro Sunanconyro orrrgrHocrb.

23 CnqcaHHbre cropoHbr

(a) Marepnncnoe npeAtrptrflTtre r Koneqnafl KoHTpoJrf,pyrcqafl cropoHr

Korrponr na4 KounaHuefi ocyulecrBJrrerc, coBMecrHo AO <YsKrMecaHoar) u <MAXAMCORP
S.A.U.) (I4cnanur).

(6) Onepaqnn co craprrrrM pynoBoAfluf,M rrepcoHanoM

K.nrcqenofi pyKoBoArlrlufi nepcoHan nolyrrur cne,ryrcqee Bo3HarpaxAeHue B TeqeHHe roAa,
Koropoe BKnrorreHo B cocraB pacxoAoB no Bo3Harpax,(eHnro pa6orHHKoB:

MJrH CyM

3apa6orHar lJrara, rrpeMr4r,r r4 orrrr,rcreHr,rx a focy4apcrneHsufi
IIeHcuoHrurfi QoH.q

2022 rot 2021 roa

3,527 1,3 86

3,527 1,386

(s) flpo.rne orepaqrr co cBfl3aHHbrMrr cropoHaMrr

Onepaqnu co cBr3aHHbrMH cropoHaMx flpeAcraBJreHbr HH)Ke:

Cy*rrra cAeJrKrr 3a roA, raKoHqllsrutlftcq
31 aera6pq

MJrH CyM

Bupyvxa

Kounasuu noA KoHTpoJreru AO <Ylxuvecauoar>

llpovue cBr3aHHbre cropoHbr

llpuo6perennr

Ilpouue KoMnaHr.ur noA KoHTpoJreM FocyAapcrBa

Kounauuu noA KoHTpoJreu AO <Ysxuvecasoar>

flpovue cB{3aHHLre cropoHbl

OHHaHcosure AoxoAbr

flpoune KoMnaHlrr4 troA KoHTponeM rocyAapcrBa

@unaHconue pacxoAbr

flpouue KoMnaHrrr4 roA KoHTponeM rocyAapcrBa

2022rom 2021 rota

627,141

8,1 86

2

222,482

38

2,053

3,777

642,476

95,443

481

ttg ,715

977

1,369

6,086
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CarrAo pacqeroB no cocroflHurc Ha

3l aexa6pq
2022 rom 2021 roaaMnH CyM

.(e6uropcxaq 3aAorxexHocrb
Ilpo.rne KoMnaHr{n noA KoHTponeM rocyAapcrBa

Kounanuu rroA KoHTponeu AO <Ysrruecanoar>
llpovr.re cBr3aHHbre cropoHhr

AsaHcrr BbrAaHHbIe

llpo.rue KoMnaHr{r.r noA KoHTpoJreu AO <Ygruuecaxoao>

llpovue cBr3aHHbre cropoHbr

Kpeauropcxar 3aAoJrxeHHocrb

llpouue xoM[aHlr]r noA (oHTponeM rocyAapcrBa

Kounanuu IroA KoHTponerra AO <YsKr.rMecaHoar)

llpouue cBfl3aHHbre cropor{br

AsaHcrI floryrreHHble

Kounanuu rroA KoHTpoJreu AO <Y3rm,recaHoar>

Ilpouue cBfl 3aHHbre croporrhr

KpancocpovHbre 3afi Mbr rronyqeHubre

Eanru troA KoHrpoJreM rocyAapcrna (llpmaeuauue 20)

152,999 59,654

30,000

22jJ1;

7g;
l3s

9,231

4,922

1,078

2,0'70

891

56

2

7

5 8,1 3862,475

Bce pacueru no onepaqnrM co cBr3aHHbrMr,r cropoHaMu rroAJrexar yperyJrHpoBaHulo AeHexHbrMn
cpeAcrBaMH B Ter{eHHe ABeHaAqarH MeccrreB [ocJre orqerHofi Aarbr. Bc, gra 3aAoJrxeHHocrb
flBJlrerc, seo6ecneqeHHoft. fpyrlrra He BbrAaBirna rapaHTHfi s orHotxeHHH cBr3aHHbrx cropoH.

24 Co6urus [ocJre orrrerHofi Aarbr
16 aerycra 2023 rorc B paMKax roAoBoro co6paunr aKur.roHepoB 6rrlo npuHrro perxeHHe o
pacnpeAeJleHlln qncrofi npu6ruru rro uroraM 2021 roAa B Br.rAe AuBHAeHAoB B pa3Mepe

362,513 MJIH cyM. flo cocrossHro Ha 3l arrycra 2023 rola AaHHoe peueHue se 6ruo yrBepxAeHo
co cropoHbr MaxamCorp lnternational S.L.

25 OcnosHrle rloJlor(eHrrfl yrrerHofi rroJrlrrrrKlr

floroxeHnc yveruofi rroJrHTHKH, orrucaHHbre Huxe, rrpnMeHrJrHcb [ocJreAoBareJrbHo Bo Bcex
orqerHblx rlepHoAax, [peAcraBJreHHbrx n Hacrorrqefi KoHcoJrr,rAr{poBaHHofi Sr,rHaucoeofi
orqerHocrlr, H qBJu rorcr e4uHoo6pa3HbrMH Arc flpeAnp usrui,t f pynnrr.

Hnxe rrpHBeAeH nepeqeHb ocHoBHbrx noloxesufi yuerHofi rroJrr,truKn, nogpo6Har rEnSopuaqur o
KOTOpbTX r43JrOXeHa Airnee :

(a) flpuHqunu KoHcorrH,{auHH 28

(6) Bupyvrca 29

(s) @r{HaHcosrre AoxoAbr pacxoAbr 29

(r) HuocrpaHHar Buurrora 30

(a) Bosuarpax4eunr pa6ornuxau 30

(e) Ha.nor ua npn6rur 32

(N) 3anacrr 33

(s) OcHosHue cpeAcrBa 33

(tE) (DnnaHcossre r,rHcrpyMeHrbr 34

(x) YcrasHsrfi Kanururn 40

(r) O6ecqeseuue 40

(u) Peaepnu 43
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flpnnqnuu KoHcoJrrrAarl[[

Cdeaxu no ofrtedunenun dusneca

fpynna yql,IrblBaer cAeJIKH uo o6re4nHenno 6usHeca MeroAoM nprno6pereHrrfl B ToM cJryqae, ecnu
npuo6pereuHa, coBoKy[Hocrb Br,rAoB AerreJrbHocrH H aKTr{BoB coorBercrByer onpeAeJreHHro
6usHeca H KoHrporlb nepeAaerct fpynne (cu. flpnrraeqaHne 6 (a)(ii)). flpu onpe4eJreHr,rr.r roro,
,BJIrerc, nH KoHKperHiIfl coBoKyrrHocrb BHAoB AeflTeJrbHocr[ n aKfl,rBos 6[gHecou, lpynna
oIIeHI{Baer, BKJIIoqaer nn npno6pereHHarr coBoKynHocrb aKTHBoB H B}rAoB AerreJrbHocr}r, KaK
MI{HI,IMyM, BxoArIrIHe noroKlr I,I [pI,IHuI,In[anbHo gHaquuufi flpoqecc u cnoco6Ha Jrn oHa co3AaBarb
pe3yJrbrarbr (orga.ry).

Y fpynnu ecrb Bo3MoxHocrE nplrMeHurb onrluoHaJrbHufi <<rect Ha HaJruq[e KoHrIeHTpaII[rH),
no3BoJlrloulufi nponecrH y[poqeHHufi aHaru3 Toro, .ITo npuo6pgTeHHafl coBoKynHocrb BHAoB

AeflTeJrbHocrl{ H aKTHBoB He rBJrflercs 6nguecoM. Onquona.ursufi recr Ha HaJr}rque KoHrlerrpaqrrq
npofigen, ecru npaKTHr{ecKH Bc, cnpaBeryrztriafl. cror,rMocrb nprao6percnHbrx BaJroBbrx aKTr.rBoB

cKoHIIeHrpLIpoBaHa B oAHoM eArHoM r,r,qermu$nqnpyeMoM aKTrrBe r,[JrH rpynne aHaJror[qHbrx
uaenm$nqHpyeMbrx aKrHBoB.

CAelru no o6re4unenmo 6ugneca yqr{TbrBarorcfl MeroAoM npuo6perennr rro cocrorHHro Ha Aary
npno6pereu[s, a HMeHHo Ha Aary nepexoAa KoHTpoJu x fpynne.

fpynna orleHuBaer ryABrrlr Ha A?rry npno6perenu, cJre,qfioquu o6pasou:

- 
cnpaBeAJIHBafl CTOLIMoCTb nepeAaHHoro BO3MeIIIeHLIT; ruIIOC

- cyMMa npusuauHoft HeKoHTpoJrr.rpyrcqeft Aonu B npno6peraeMoM npeA[pnrrurd; rurrcc

- cnpaBeAJIuBarI crolrMocrb yxe nMeroruefics AoJrr.r B co6crseHHoM Karrr.rraJre npuo6pereHHoro
npeA[pLIf,TI,Ir, ecJrlr cAenKa no o6tegnuenruo 6rnsHeca ocyqecrBJrrJracb nogranHo; MHHyc

- Herro-BeJllrqlrHa [pld3HaHHbrx cyMM (rax [paBrr;ro, c[paBe.4rrr,rBaJr cronuocru)
nqenruQr,rqupyeMblx npuo6perenHhx aKTEBoB 3a BBrqeroM flpuHrrbrx o6sgaremcrs.

Eclu sra pa3Hlrqa Bblpalrcaercs orpr,rrlareJrbHoft gerfi.rxHofi, ro B cocraBe npu6ruru r.uru y6urxa sa
rrept,toA cpa3y npr,r3Haerc, AoxoA or BbrroAHoro npuo6pereHrrr.

B cocras [epeAaHHoro Bo3MelqeHns He BKJrroqarorc, cyMMbr, orHocflrrluec, K yperynnpoBaHl,[o
cyluecrByloqnx paHee orHourenufi. Taxre cyMMbr n o6qeu cJryrrae npu3Harorc, B cocraBe
npu6u-nn nnu y6urxa.

floHecensue fpynnofi B pe3ynbrare onepaqun no o6reAuHeHmo 6ugseca 3arpar6r rro cAeJrKaM,
orJIHqHbIe or 3arpar, cBfl3aHubrx c BEr[ycKoM AonroBbrx r,rJrr,r AoneBBrx rleHHbrx 6yuar, orHocflTc,
Ha pacxoAbr no Mepe I{x Bo3HHKHoBeHr,rr.

Jlrc6oe ycJroBHoe Bo3MeIqeHI,Ie oqeHlrBaerc, rro cnpaBeAJrr,rBofi crouuocrr,r Ha Aary npuo6perenur.
Ecln o6rgaterbcrBo no yrulare ycJloBHoro Bo3MerrleHrrr, Koropoe orBeqaer o[peAeneHrilo

Quuaucororo LIHcrpyMeHTa, Krraccu$nqr,rponauo KaK co6crneunuft ranura.n, To ero BeJrurruHa
BlocJIeAcrBI,IH He [epeol{eHlrBaercr, a ero Bbrrurara orpalrcaerc, B cocraBe co6crseHHoro Ka[r,rraJra.
B nporurnoM cJrytlae ycJIoBHoe Bo3MerqeHue [epeorleHr.rBaerc, no cnpaBeAJu,rsoft crouMocrn Ha
KaxAyIo orqerlrylo A{ry, v I,I3MeHeHI{tr c[paBeArrnBoft crouuocru ycnoBHoro Bo3MerrleHrr.f,
npr,BHarorc, B cocraBe upu6unu ulu y6rrrKa.

He xo umpon upy n t4 ue don u

Hexonrporl,tpyloqa, Aon olleHuBaerrcs, KaK npo[opqnoHarbHas qacrb HAeHrr,rsuqr,rpyerraux
rrucrbrx aKrlrBoB npr.ro6peraeMoro upeAnpilerltr Ha Aary npr.lo6pereHm.

Zsr,IeHeH[, 4onu fpynnbl B AoqepHeM npeAtpt4flTr4vt, He npr,rBoprrlee K norepe KoHTpoJrr,
yqrrrbrBarorc., KaK cAenKr,r c co6crseHHbrM KanHTaJroM.

(ir)
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(W fiouepnuenpednpunmun

.{ouepuurr,rr,r flBJrf,rorc, rrpeAflpurrnr, KormpoJrr.rpyeMbre fpynuofi. fpynna KolnpoJrr,rpyer AoqepHee
IIpeAIIpH{THe, KorAa fpynna noABepxeHa pr,rcKaM, cBr3aHHbrM c nepeMeHHbrM AoxoAoM oT yrracTr,rfl

B o6BeKTe llHBecrl{qufi, IrJIL uMeer npaBa Ha noJryrreHfie raxoro AoxoAa, H HMeer Bo3MoxHocrL
HCnOJIb3OBaTb CBOI,I nOJIHOMOqI{' B OTHOrrreHr,r[ AaHHOTO [peAnpr.rrTn C qenbro OKa3aHH.s BltytsH][fl,

Ha BerI,Ir{HHy sroro AoxoAa. floKa3aTeJrn SuHaucoBofi oTqeTHocTH AoqepHr.rx npe.(IlpvrTuit
oTpaKaroTc, B cocTaBe KoHcoirHAr,rpoBaHHofi snuaHconofi oTqeTHocTr.r c AaTbr nolyrreHHr KoHTpoJrfl

Ao Aarbl ero npeKpalqeHlrr. yr{erHas [orr,rrr,rKa AoqepHr.rx flpeAnpr{arr,rfi nogaepralacb r,r3MeHeHH.flM

B Tex cJryqarx, KorAa ee Heo6xoAr,rMo 6brno npr.rBecT[ B cooTBeTcTBHe c yrreTHofi noluruxoft,
npuHrroft r fpynne. Y6rnxu, npuxoAs[IHec, Ha HeKoHTpoJrEpyrcrryrc Aonro B AoqepHeM
[peA[pHrTHn, B noJrHoM o6reue oTHocflTcfl Ha cqeT HeKorrTpon[Pyroutrx AoJreft, AOKe ecJrl gTo

rrprrBoAr{T K Bo3HHKHoBeHuro Ae6eroBoro caJrbAo (<ae0nqrrra>>) na srona crrere.

(iu) Onepa4u6 ucwilnqoertbte (?nurtuHupyertue) npuxouconudaquu

BnyrpnrpynnoBble ocrarKu H oflepaqun, a raxxe Hepeail{3oBaHHbre AoxoAbr H pacxoAbr or
BHyrpHrpy[[oBbrx onepaquft oJrrrMnHnpyrorcr. HepeaJrr,BoBaHHar npu6rrnr no onepaq]rrM c
o6rercrauu rursecrl,tqt,tfi, ) rHTbrBaeMbrMH MeroAoM AoJreBoro yqacrufl, gnr.rMuH]rpyrorc, 3a cqer
yMeHbrrreHr{, cror.rMocrr{ HHBecrHrIHr.r B npeAenax AonE yqacrnr fpynnu B coorBercrByrouleM
o6beKTe r,rHsecruqnfi. HepearusoBaHHbre y6urxn gnuMnHr,rpyK)Tcfl B ToM xe nopsAKe, rrro H

HepeaJrI,I3oBaHHas npu6um, Ho Jruru; B Tofi crerreHlr, [oKa oHr.r He ,BJrflrorc, cBrrAerenbcrBoM
o6ecqeHennc.

(6) Bupyurca

(r) Ilpodauca mosapos

fpynna [oJryr{aer BbrpyqKy B ocHoBHoM or npoAa:{trr M}rHepaJrbHbrx yAo6peHr,rfi, xnuuuecxrx
peareHToB r,r [poAyKqr{H MaJroroHHaxuofi xr.rMnn. llpovar Bhrpyr{Ka BrJrroqaer s ce6r BbrpyqKy or
rpeAocraBneHHs ycJryr, IIpoAa)r(H npouefi rorosofi npoAyKrlH[r (cna. flpr,rrraeuanne 6).

O6rr.rHo fpynna [pn3Haer Brrpyr{Ky B MoMeHT BpeMeHH, KorAa cyr{ecrByer y6e4urelruoe
AoKa3areJlbcrso (o6uuHo lrMeroulee $oprrry Ec[oJrHeHHoro AoroBopa npoaaxrn) Toro, r{To KoHTpoJrb

HaA ToBapaML nepeAaH noKynarenro. Monaenr [epeAaqlr KoHTpoJr.f;, ycJroBH, orrJrarbr BapbupyrcTcfl
B 3aBr,rclrMocnr or KoHKperHbrx ycrosnfi AoroBopa KyrrJrn-npoAa)Kyt *r xapaKTepucrr.rK noKynarer.f,.
Kax npanruto, pacqerbl no KoHKperHoMy AoroBopy c noKynareJreM npoxoArr B fleprnoA MeHee roAa,
flooroMy fpynna npnMeH-fler yrpo[IeHne rpaKTr{qecKoro xapaKTepa v He paccqr,rrbrBaer
3HaqHTeJrbHsrfi nounoHeHr QuuaucupoBaHu.s no raKr,rM AotoBopaM.

fpynna He flpeAocraBJlfler cKu.{ox, npeuuft u 6onycon cBoHM noKyrrareJrrM.

fpynna [peAocraBnrer craHAaprHbre ycJroBn rapaHrufi rro KarrecrBy csoefi [poAyKrIHn.
OrAemuoe o6csaremcrBo no npeAocraBneHuro rapaHrr,ru no npoAyKrlnr{ B paMKax AoroBopoB c
noKy[aTeJI{Mr{ He BbrAenfl eTcfl .

(s) @[nancosrre AoxoAbr rr pacxoAbr

B cocras QnHaHconux AoxoAoB H pacxoAoB fpynurr BxoArr:

- [porIeHTHbrH AoxoA;

- [por1eHTuufi pacxoq;

- AHBHAeHAusrfi 4oxo4;

- npu6rtrtb vttyt y6urorc or nepeoqeuxn SuHaucoBbrx aKTr,rBoB u SuHaHconrx o6qsareJrbcrB,
BbrpoxeHHbrx B lrHocrpauuofi BzlJrrore.

flpoqeHrxufi 4oxog r,rJrr4 pacxoA npu3Haerc, c rcrroJrb3oBaHr,reM MeroAa a$Qerrr.rnnofi crasKx
npoIIeHTa. ,{uru4eHgHufi AoxoA nprmHaerc, B cocraBe npu6ruru ulu y6rnrca Ha Aary, Ha Koropyrc
ycraHaBJrHBaercq npaBo lpynnu Ha nonyqeHrre BbrrrJrarbr.

<3$QercruaHa, [porreHTHa, craBKa) - gro craBKa, A]rcKoHTr,rpyrcurafl pacqerHbre 6ylyune
AeHexHbre Bbrrrrrarbr HJrH flocryrrJreHr,r, Ha nporrxeHnn oxHAaeMoro cpoKa Aeftcrrus SnHaHconoro
HHCrpyMeHTa TOqHO AO:

- sanosofi 6araHcosofi crouMocru SnHaHconoro aKTnBa; r.rJrn
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- aMoprr,r3r,rpoBaHHofi crouMocru QuHancororo o6r3arerbcrBa.

flpra pacue're [porleHTuoro AoxoAa H pacxoAa sQQerrurHafl nporIeHTHaJr craBKa npuMeHrerc, K

BerHrrHHe sarosofi 6arancosoft croraMocru aKTHBa (xor4a aKTHB He flBJrrerc, KpeAr{rHo-

o6ecrleHennuu) u.uu aMoprr{3r,rpoBaHHofi cror.rMocrr,r o6cgaremcrna. O.quaro gnr {uHaHcoBlrx
aKTr{BoB, Koropbre craJr}r KpeAuTHo-o6ecqeneununau [ocJre [epBoHarranbHoro [pH3HaHE ,

rporreHTHbrfi AoxoA paccq[TbrBaerc, rry/reM [pr.rMeHeHur s$$emunHofi npoqenrHoft crasKr,r x
BeJrnqr,rHe aMopru3uposanHofi crouMocrr.r SnHancoaoro aKTlrBa. Eclr,r QnHaHcosrrfi aKTHB 6o.nrrue
He cBrrerc, KpeAr,rrHo-o6ecrIeHeHHErM, To pacqer npoqeHTHoro AoxoAa cHoBa [poBoAr,ITcr Ha

sarosofi ocHoBe.

Ifnocrpaunafl BaJrK)Ta

Onepaquu s uwocmpaHnoit eanrcme

Onepaqun B rrHocrpaHnofi raarcre nepecqnrbrBauorc, B coorBercrByroqyro QyHxquonanrnyro
B,rnrory npeAnpurruft fpynnrr no o6uenuuM KypcaM Ha Aarbr coBeprrreHu-fl srnx onepaqnft.

Mouerapnue aKTlrBbr u o6cgaremcrBa, BbrprDKeHHLre B HHocrpaHHofi sarrore Ha orrrerHyro Aary,
[epecqr,rrbrBarorc, r QynxquoHaJrbHyro BaJrrory no o6ueHnorvry rrypcy, .qeftcrsyrcqeMy Ha ery
orqerHyro.qary. flonoxlrreJrbHa, r{Jrr{ orpr.rrlareJrbHaJr KypcoBarr pa3Hr.rqa no MoHerapHbrM crarbflM
npeAcraBJrrer co6oft pa3Hr.rrry MexAy aMoprr,r3uposaHHofi cror,rMocrbro coorBercrByroqeft crarbl
r $yHrcqnonalrsofi BaJrrore Ha Harraro orrrerHoro neprroAa, cKoppeKTHpoBaHHa, Ha nporleHTbr,

Haqr{cJreHHbre no sQQerrr.rnnoft craBKe [porleHTa, v rurarexn 3a ot.rerHHft nepnoA, tt
aMoprn3nponannofi crorrrMocrbro erofi craru{ B HHocrpaunoft BaJrrore, flepecquTaHnoft no
o6uenHouy Kypcy Ha KoHerI AaHHoro orqerHoro uepnoAa.

HeuonerapHbre aKTHBbr u o6rgaremcrBa, BbrporeHHbre B r,rHocrpaHHoft sarrore lr orleHHBaeMbre rro

cnpaBeAruBofi crouuocrr,r, nepecqrrbrBarorcr o $yuxquouaJrbrryro BaJrrory no o6ueHnoMy Kypcy,

4eficmyroqeMy Ha Aary ortpeAereHH.s c[paBeAJrlrBofi ctouuocryt. HenronerapHbre crarblt, Koropbre

orleHuBarorcs ucxoAr r,B rrepBoHaqamnofi cronMocrn B lrHocrpaHHofi sarrore, nepecqrrrbrBarorc,
no o6uenHoNry Kypcy Ha Aary coBeprrreHr{r coorBercrByrorqefi oreparluLr.

Kypconrre pa3Hr,rrrbr, Bo3HHKarouIHe rrpu nepecqere, npu3HarcTcfl s o6qeM cJryqae B cocraBe
npu6unu unr.l y6rma 3a nepuoA.

O4naxo KypcoBbre pa3Hr,rrlbr, Bo3HrrKaroqlre B peynbrare nepecqera cJre.ryrcqfix crarefi,
npr,r3HaroTcfl B cocTaBe npoqero coBoKy[Horo AoxoAa:

- uHBecrurrH, B AoJreBbre r{eHHbre 6yuaru, ruraccuQuqupoBaHHbre no ycMorpeHuro rtpeAnpvflTwa
KaK orIeHHBaeMLre no cnpaBeAJu,lsofi crourvrocrn qepe npovufi coBoKynHbrfi 4oxo4 (sa

r,rcrrrroqeHr,reM cJryrra, o6ecqeneHur - TorAa r(ypcoBbre pa3Hurtrbr, Koropbre 6ruu npnsuaHbr B
cocraBe [poqero coBoKy[Horo AoxoAa, peuaccu$nqnpyrorc, B cocraB npn6urn zaN y6uma).

Boruarpaxgennn pa6orH[Kau

Rp amxo cp ort Hb, e I o sH uzp aerc d e u ua

flpu onpegeJreHr,ru BeJrr.rtrlrHbr o6sgarerscrBa B orHorrreHHu KparKocpoqHbrx rosuarpaxAenufi
pa6orHnxau AHcKoHTHpoBaHue He npHMeH.sETcL vr coorBercrByroque pacxoAbr [pr,BHarorcx no
Mepe orttsaHu, ycJryr pa6orHuxaun. B orsorueHuu cyMM, oxr{AaeMbrx K BbrrrJrare B paMrax
KparKocpoqHoro ruraHa Bbrrurarbr AeHexHbrx npeunft ilnH yatacrns r npr6urn, nprrcHaerc,
o6sgaremcrBo, ecJru y fpynnu ecrb cyrqecrByroqee rcpnAr,rqecKoe rn6o o6ycromeHuoe
croxusureficx [paKTnKofi o6ssarerbcrBo rro BbrnJrare coorBercrByroqefi cyurrru, Bo3HnKr.rree B

pe3yJrbrare oKa3aHn, ycJryr pa6orHuxaux B npotunoM, H BeJrlrrruHy gToro o6rgaremcrBa MoxHo
HaAexHo orIeHHTb.

KorAa B3HocBr lpynnu B corluaJrbHbre nporpaMMbr Ha[paBneHbr Ha 6raro o6rqecrsa B rIeJroM, a

He or-paHuqHBarorc, BbrrrJraraMu B flonrcy pa6orrrlr or fpynnu, oHr,r flprr3Harorc, B cocraBe

npu6uru uru y6unca 3a [epnoA no Mepe ux ocyqecrBJreHrrr.

(a)

(')
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Ifnanu c ycmauoaneHHbtrtu osHocoJttu

fhanou c ycraHoBneHHbrMu B3HocaMH cquraerc, nJraH Bo3HarpaxAeHnft pa6orHuKaM rro

oKoHqaHr,ru TpyAoBofi AerTeJrbHocTn Ha npeAnprrrTlrr.r, IIo ycJroBHrM KoToporo npeAnpHrTr,re

ocyuecrBJlrer oI,IKcLIpoBaHHbIe B3Hocbr B orAeJrbryo opraHH3arlruo (Hnu QoHg) r, He HeceT KaKHx-

ru6o ropuAurrecKnx l,lnr.r o6ycJroBJreHHbrx cJroxuBrxefic, [paKTHKofi o6sgarerbcrB rro yrurare

AOnOnHHTeJrbHbrx cyMM.

O6csaremcrBa rro ocyulecrBJreHnro B3Hocon o SoHgu, qepe Koropbre peaJru3yrcTcs neHcnoHHbre

ruIaHbI c ycraHoBJIeHHbIMIt B3HocaMr,r, B ToM trr,rcre o focy.lapcreeHHslfi fleHcuoHHbrfi Sona,
nplr3HarcTc.fl B KaqecrBe pacxoAoB rro Bo3HarpaxAeHr{flM pa6orHunau B cocraBe npu6ruu u-uu
y6urra 3a re nepuoAbl, B Koropbrx pa6ornuxn oKa3brBaJrH coorBercrByrourue ycJryrr,r. Cyurrlrr
B3HOCOB, ynnarleHHble aBaHCOM, npLBHaTOTC' KaK aKTI,IB B TeX ClyrIarx, KOrAa npeAnpH.[TI,Ie ]IMeeT

flpaBo Ha Bo3MerrIeHHe y[iraqeHHbrx HM B3HocoB vLnnrracH[DKeHHe pa3Mepa 6yayunx uarexefi no
B3HocaM. Cyuurt, Koropble AoJIxHbI 6rn:r sHeceHbr B cr{er ruraHoB c ycraHoBJreHHbrMH B3HocaMr,r

[o [pouecrrnu 6oree qeu 12 MecflrreB nocJre oKoHr{aHH, orqerHoro flepuoAa, B KoropoM
pa6oruuxr,r oKa3brBaror ycJryru, AucKoHTnpyrorc, Ao llx npr{BeAennofi crouuocru.

flnauu c ycmaHoa,eHHbtnu obtnflamani u

flnas c ycraHoBneHHbrMn Bbr[JraraMu [peAcraBJrrer co6ofi ruraH Bo3HarpaxAeuufi pa6orHr.rKaM no
oKoHrraHr,ru Hx rpyAoBofi gexremHocrr.r Ha npeAnpurrlrlr, orJrr{qHbrft or maua c ycraHoBJreHHbrMr.r

B3HocaMH. Herro-serr.rquHa o6sga'reJrbcrBa fpynnu B orHorrreHuu rreHcrroHHbrx ruraHoB c
ycTaHoBJIeHHBIML BbIIInaTaMI,T pacoqlrTbrBaeTo' OTAenbHO IIO KaXAOMy nJraHy nyreM OUeHK]i CyMM

6y4yrqm BbrrrJrar, npaBo Ha Koropbre pa6orHnru eapa6ora.nr,r B reKyrrleM H flporrrJrbrx nep]roAax,
rrocpeAcrBoM AHcKoHTT{poBaHH, Aausofi cyMMbr H BbrquraHr{, c[paBeAnuBofi crouuocru mo6rx
aKTHBoB ruraHa. B xaqecrne craBKH AncKoHTr,rpoBaHVfl o6xgarelrcrn [clonb3yercr pbrHorrHa,

AoxoAHocrb Ha KoHeIl orqerHoro neplroAa rocyAapcrBeHHbrx o6rnraqnft, cpon norarxeHr,r,
Koropbrx npu6ruenreJrbHo paBeH cpoKy Aeficrsu, coorBercrByrorrlux o6sgaremcrs lpynnu u
Koropbre Bbrpar(eHbr s rofi xe BaJrrore, a xoropofi oxnAaerc, BbrnJrara grr,rx Bo3Harpax,uennfi.

.{aHnue pacqerbr [poH3BoA.[Tcr exeroAHo xaaluQnrlupoBaHHbrM aKTyapHeM, npHMeHrrorrIHM

MeroA [porHo3r,rpyeuofi yclorHofi eAnHnqu. KorAa B pe3ynbrare npoBeAeHHbrx pacqeroB AJrfl
fpynnrr nolyqaerc, [oreHrrr,raJrburrfi axrua, npusHaHHbrfi axrns orpaHr,rqr,rBaerc, [pr.rBeAesnofi
(AncronruponaHnofi) reruquuofi gKoHoMHr{ecKHx BbrroA, AocrynHbrx r Qoprrae 6y4yrqero Bo3Bpara
cpeAcrB It3 coorBercrByroqero ruraHa, ru6o s Qoprr,re cHH)KeHH, cyrrarra 6y.ryur{x B3HocoB B gror
rulaH. flpu pacvere upure4eunofi (4r.rcxouruponaHHofi) BeJrr{r{HHbr gKoHoMHrrecKlrx BbrroA
yqr,rrbrBarorc, nce rpe6onanur no o6ecneqesuro uuHnualrnofi cyMMbr QnnancupoBaHur,
rrpHMeHI{Mbre r nro6ouy H3 ruraHoB fpynnsr. SxonounqecKafl BbrroAa crruTaercr 4ocrynHoft
fpynne, ecnr,r fpynna Moxer ee peaJrn3oBarb B TeqeHHe cpoKa Aeficrsrr-fl coorBercrByroulero nJraHa

larmflpvt ocyIqecrBJIeHHH oKoHtIareJIbHbIx pacqeroB no o6.flsarerbcrBaM ruIaHa.

flepeoqenxlr q[rcroro o6sgarelrcrBa ruraHa c ycraHoBneHHbrMrr BbrruraraMu, BKrroqarolu4e
aKTyapHble npu6urn n y6rnrcu, AoxoA Ha aKTHBbr ruraHa (sa ucx.nrc.reHHeM npoqenror) u s$$exr
npHMeHeHH, [peAeJrbHofi serr.rqnHbr aKTHBoB (sa ucxnroueHr.reM [porIeHToB npn r,rx ttert,uuuu)
rrprl3Harorc.fi HeMeAJreHHo B cocraBe npoqero coBoKynHoro AoxoAa. fpynna onpeAeJrrer qr,rcryro

BeJIHqnHy npoIIeHTHbIx pacxoAoB (4oxo4or) Ha qr,rcroe o6s:arerscrao (arrur) ruraHa 3a flepuoA
[yreM npnMeHeHE, craBKIr Ar{cKoHTr,rpoBaHvM, }rc[onrcyeMoit Nts orleHrr,r o6sgarerscrBa ruraHa c
ycraHoBJIeHHbIMH BbInJIaraMI,r Ha HaqaJro roAoBoro [ep[oAa, K qHcroMy o6sgaremcrry (axrury)
ruraHa Ha sry Aary c yqeroM raxnx-rn6o ugueHennft qncroro o6cgaremcraa (axruoa) flnaHa 3a

[epnoA B pe3ynbrare B3HocoB H BbrrrJrar. 9r{cras BeJrr,rquHa [poqeHToB H npoqne pacxoAbr,
orHocsrrlHec, K nJraHaM c ycraHoBJreHHbrMH BbrruraraMr,r, [pr,r3Harorctr B cocraBe npu6sur,r ruu
y6rnxa.

B cryuae I,I3MeHeHIu BbIruIar B paMKax ruraHa lr,Jrr,I ero ceKBecrpa, Bo3HIrKIIree r.r3MeHeHHe B

Bbrrurarax, orHocruleecr K ycnyraM npournbrx neprroAoB, ulu npu6rur ulu y6uroK or ceKBecrpa
rrpr,BHarorc, HeMeAneHHo B cocraBe npu6ruu u-nu y6urxa. fpynna nplBHaer npu6ulr l,trtn y6uror
or pacqera no o6rgarerbcrBaM ruraHa, KorAa gror pacqer [po]rcxoAuT.

fta
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(e) Haror Ha rrprr6brJrb

PacxoA no HaJrory Ha nplr6brJrb BKlrorraer B ce6fl TeKyrrIHfi HaJror Ha npra6Hrrb r,r orJroxeHHrrfi naror
n oTp&KaeTcfl B cocTaBe IIpn6B[nr{ HIIi y6bITKa 3a nepnoA 3a r,rcKlroqeHneM Tofi r{x tracTH, KoTopa,
oTHOCITTC' K CAeJrKe nO O6reAnnennro 6ugHeca u,lr K onepaqnxM, nprr3HaBaeMbrM

HenocpeAcTBeHHo B cocTaBe co6cTBeHHoro KanrrraJra lrJrn B cocTaBe npoqero coBoKynHoro AoxoAa.

O TeryqufiHanoz

Tercyuufi HaJror ua npu6rurr BKJrroqaer cyMl"ry HaJrora, KoropaJr, KaK oxr,rAaercr, 6yger yflflaqeHa
uJrrt Bo3MerrleHa B orHorueHr{r{ HaJroroo6JraraeMofi npn6umr }rJrr{ HaJroroBoro y6brrKa 3a roA, H

Koropafl paccqnraHa Ha ocHoBe HaJroroBbrx craBor,,qefimsyroqvxrlrt,n no cyqecrBy AeficrByroqrx
no cocTorHr.rro Ha oTrreTHyrc Aary, a TaKxe KoppeKrr,rpoBKr,r no Hanory K yrrnaTe 3a npo[rnbre
nepHoAbr. B pacver o6csarerucrsa no reKyrqeMy Hanory na npu6um raxxe BKrrroqaerc, BeJrr,rrrnHa

HilroroBoro o6sgaremcrBa, Bo3Hr,rKrnero B cBflsn AHBHAeHAaMH.

(ii) Otrutouceuaotilnatoz

OuoxeHHufi Halor npr,BHaerc., B orHorrreHr,rlr BpeMeHHbrx pa3Hxrl, Bo3Huraroqr{x Mex,e/
6aaaHcosofi cronMocrbro aKTrrBoB H o6sgarerbcrB, onpeAerseMoft 4rr qereft m( orporeHru B

SuHaHcouoft orqerHocrlr, r,r Hx Harrorosofi 6asofi. Orroxennufi naaor He npr,BHaerc, B

OTHOIIIEH}IH:

- BpeMeHHbrx p&tHHrI, Bo3HHKarouI[x IIpIt [epBoHaqaIbHoM npH3HaHr{H aKTr.rBos u o6rgareJrbcTB
B pe3ynbrare ocyulecrBneHr{, cAenKr,r, He f,BJr.flrorqefics cAerxofi no o6reAxHeHr,[o 6ugneca u ne

oKa3brBaroqeit silLtn*rvfl HH Ha 6yxranrepcKyro, HH Ha HaJroroo6raraeuyro upu6um urn
nalorosufi y6rrtox;

- 
BpeMeHHErx pa3HHTL OTHOCTTTIHXCfl K HHBeCTHTIT{,M B AOqepHHe, aCCOqnHpOBaHHbre

npeAnpurrrlr lr coBMecrHyro AerreJrbHocrb, B Tofi Mepe, B xoropofi fpynna cnoco6na
KOHTpOJrr.rpOBaTb CpOKH BOCCTaHOBJTeHT.T' sTHX BpeMeHHbrX pa3Hr.rq H CyrqeCTByeT BepOrTHOCTb,
qro 3TH BpeMeHHbre pa3Hr,rrlbr ne 6yayr BoccraHoBJreHbr B o6ospl,rrvrolvl 6yayrueu; u

- Hauroroo6laraenarx BpeMeHHbrx pa3Hr,rq, Bo3Huraroq[x npu [epBoHaqaJrbHoM rrp]r3mar'nvt

ryABHJIA'

Ouoxensue HaJIoroBbIe aKTI{Bbr npll3Halorc.l B orHolrleHl,tu HeHc[oJIb3oBaHHbIx HaJIoroBbIx
y6snxon, HanoroBbrx KpeAr,rroB n Bbrqr,rraeMbrx BpeMeHnbrx pa3HHrI ToJrbKo n rofi uepe, r xarofi
BeporrHo nonyr{eHr.re 6ygyqefi saroroo6raraeuofi npu6urn, 3a cqer rcoropoft oun naorJrr 6urs
peanu3oBaHbr. Be.nuqusa 6yayuefi Haloroo6raraeuofi npu6ruu onpeAeJrrerc, Ha ocHoBe

BeJrlrqrrHbr coorBercrByroul,tx naaoroo6raraeMbrx BpeMeHHbrx pa3Hl,rq K BoccraHouenuro. flpu
orcyrcrBlru AocraroqHofi cyuuu coorBercrByroqrx saroroo6laraeMbrx BpeMeHHbrx pa3Hr,rq AJu
npH3HaH[' OTJTOXeHHOTO HaJTOTOBOTO aKTHBa B IOJTHOM pa3Mepe, AO[OnH[rTeJrbHO [praHHMaeTC' BO

BHrrMaHHe 6yayuar na-noroo6.naraeMa, npu6srm, KoropaJr onpeAeJrrerc, orAeirbHo Aru KaxAoro
AoqepHero npe,qnpurrr,rr fpynnu Ha ocHoBe ero 6ngnec-ruraHoB H He yqurbrBaer BJrr,rflHue

BoccraHoBJIeHH, cyqecrByroq[x BpeMeHHbrx pa3Hr,rq. Beruquna orJroxeHHbrx HturoroBbrx aKTr,rBoB

aHaJrr,r3r,rpyercs rro cocrorHr,rrc Ha Kax.S/rc ofierHyrc Aury v yMeHburaerc.fl s rofi Mepe, B rcoropofi
peanu3arlr{f, coorBercrByroilIprx HaJroroBbrx BbrroA 6oree He ,Br.serc, BepoflTHofi. flo4o6nue
olrlzcaHvc, [o.qnexar BoccraHoBJreHI,Iro B cJryqae rroBbrrrreHr,r, BeporrHocrv r,aJwrtvtfl 6yayrqefi
saroroo6raraeuofi npu6ruu.

HenpusHauubre orJroxeHHbre HanoroBbre aKTHBbr noBTopHo orreHHBarorcs Ha KaxAyro orqerHyro
Aet:ry H npu3Harorc, s rofi Mepe, r xoropofi craHoBrrrcs BeporrHbrM, trro 6yayuar
Ha.noroo6laraeMa, npn6u.ns no3BoJrrrr Bo3MecrHTb gror orJroxeHurrfi Harorosrrfi aKTrrB.

Beruquua orJroxeHHoro HaJIora onpeAeJlrercfl HcxoA, I,r3 HaJIoroBErx craBoK, Koropble 6yayr
flpr,rMeHrrbcr n 6yxyrueM, B MoMeHT BoccraHoBJreHr,rc BpeMeHHbrx ptBH]rq, ocHoBbrBarcb Ha

4eficmyrorqvtxlrrt.rz, rro cyurecrBy BBeAeHHbrx n 4eficrrue 3aKoHax rro cocrorHu]o Ha orrrerHyro Aary.

OrIeHxa orJroxeHHoro HaJrora orpa:raer HaJroroBbre nocJreAcrBur, cJreAyroqne vs cnoco6a,
KoropbrM fpynna HaMepeBaerc, Bo3Mecrr,rrb nJrH noracnrs 6alaucoByro cror,rMocrb cBor,rx aKTr,rBoB

r.rJrn yperyJrr,rpoBarb o6qgarearcrBa Ha KoHer-l orrrerHoro nepuoAa.
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OmoxeHHrle HaJIoroBLIe aKrl,rBbr n o6f,3areJrbcrBa 3aqurBrBarorcr B ToM cJryqae, ecJru r.rMeerc,
IOpLIAHqeCKH 3aKperrJIeHHOe npaBo [pOBOAHTb 3aqeT TeKyrrlr{x HaJroroBbrx aKTITBoB npoT}rB
TeKyIU[X HaJIOTOBbIX O6CgaremCrB H 3Tn aKTnBbr r{ O6EaTeJrbcTBa oTHocrTc.s K HaJroraM Ha
[pH6bIJIb, B3HMaeMbIM oAHITM t4 TeM xe HaJroroBbrM opraHoM c oAHoro u roro xe
HaJloroo6naraeMoro npeAflplrrrlrfl, 1fi46o c pa3HLrx HaJroroo6JraraeMblx npeArrpn rHfi, uo grr.r

npeAnplrrTl,Ifl HaMepeHbI yperyJrHpoBaTE TeKyrqrde HaJroroBbre o6r3aTeIbcTBa r,r aKTrrBbr Ha HeTro-
ocHoBe IzJfir peaJIIBarIm HaJroroBBx aKrHBoB gTHx npeAflpHqrr,rfi 6yger ocyqecrBJreHa
oAHOBpeMeHHO C [OrarrreHLIeM I{X HaJTOTOBbIX O6qgarelrCTr.

B coorsercrBl,IH c rpe6oBaHucMr.r HaJroroBoro 3aKoHoAareJrBcrBa Yg6exucrana KoMnaHr.r, fpynnu
He MOXeT 3arIIrTLIBaTb CBOL HaJTOTOBbTe y6brTKr.r I,I aKTuBbr no TeKyrrleMy Hanory na npn6ulr npoTr,rB

HaJloroBbx npu6ureft H o6csaterbcrB IIo reKyrqeMy HaJrory Ha npH6burb ApyrHx rounanufi
fpynnu. Kporvre Toro, H{uloroBajr 6a3a onpeAenreTc, no KaxAoMy ocHoBHoMy Br.r,Q/ AerTenbHocTr{
fpynnu B orAenbHocru. flosrouy HaJroroBbre y6urxu u uaroroo6JraraeMa, npu6ulr no pa3HbrM

Br,rAaM AerTenbHocTH B3arrMo3arreTy He noAJrexaT.

flpn onpegeJIeHHH BeJILIIIITHrT reKyrrlero H orJroxeHHoro HaJrora Ha upu6rur fpynna frrrrbrBaer
Bntusurz,e HeolpeAeJleHHbrx HaJroroBbrx nosuqufi u Bo3MoxHocrb AoHaqHcJreHr{, HaJroroB r{

Har{IlcJIeHHt urpaoor u neuefi 3a HecBoeBpeMeHHyro yrurary HalJrora. OcHosHsarcb Ha pe3yJrbrarax
cBoefi oIIeHKx IIeJIoro Psla Saxropor, a raxxe Ha rpaKToBKe ys6ercroro HaJroroBoro
3aKoHoAareJlbcrBa rr o[brre nporrrJrbrx ner, pyKoBoAcrBo fpynuu noJraraer, qro o6sgarenbcrBa no
yruIaTe HaJIOTOB 3a BCe HaJIOrOBbre neplroAbr, 3a KoTopbre HaJroroBbre opraHbr lrMeroT rrpaBo
npoBepHTb flonHory pacrleroB c 6rc42teroM, orpaKeHbr B noJrHou o6reue. .{aHuae orIeHKa
ocHoBaHa Ha pacqerHllx oqeHKax rd AoflyqeHr.rrx H Moxer npe.rycMarpuaarr QoprrarrpoBaHue prAa
npoQeccnouaJlbHblx cyx4eHufi orHocr.rreJrrHo BJrHrHlrfl 6yayurx co6rrrufi. C reqenneu BpeMeHn
B pacnoprxeHne fpynnu Moxer nocrynarb HoBair unSoprr,raqua, B cBfl3vt c qeM y fpynnu Moxer
BO3HIdKFryrb HeO6XO4UnAOCrr H3MeHlrrb CBOH CyXAeHI.r' OTHOClrreJrbHO aAeKBarHocrH
cyqecrByloulrx o6ggarelbcrB no y[nare HaJIoroB. floAo6sue H3MeHeH[, BeJrHq[rHbr o6cgarerucrs
no yruIaTe HaJIoroB noBJll{rror Ha CyMMy H{lJrOra 3a IIepHoA, B KoTopoM AaHHbre cyxAeHH,
II3MEHI'JII,ICb.

(x) 3anacu

3anacu orpa:lcatorcs rlo Hal{MeHrruefi ng AB)rx BenHqnH: ce6ecror,rMocru lllu qucrofi qene

IIpoAa)I(H. Ce6ecroNuocrr 3anacoB o[peAenflerc, Ha ocHoBe MeroAa cpeAHeB3Beruennoft
crouMocrl I,t B Hee BKJIIoqaIorcr 3arparbr na npno6pereHue 3arracoB,3arparbr Ha npon3BoAcrBo u,JrH

nepepa6orxy n npoqlde 3arparbl Ha AocraBr(y 3a[acoB Ao r{x Hacrorrqero MecronoJroxeHr{r H
[pHBeAeHH' I{X B COOTBerCTByrOqee COCTOflHHe. f[pUrraeHHTeJrbHO K 3a[aoaM CO6CrnennOro
npoI,I3BoAcrBa v He3aBeprrreHHoro npor{3BoAcrBa, s ce6ecror,rMocrb rarxe BKJrroqaercfl
cooTBeTcTByloua, AoIc [poH3BOACTBeHHbrX HaKJraAHbrX paCXOAOB, pacoqrrTbrBaeMa, HcxoAfl r,r3

uopuaarHofi 3arpy3Ku npor,r3BoAcrBeHHrrx uoulHocrefi [peAnpr{rrnr.

tlucra.s IIeHa npoAaI(H npeAcraBnser co6oft npeAnonaraeuyro (pacvetryro) rleHy npoA&r(H 3anacoB
B xoAe o6uqsofi AerreJlbHocrll npeAnpl{rrvrs., ga BbrqeroM pacqerHbrx 3arpar Ha 3aBeprrreHHe

npoH3BoAcTBa 3anacoB u Ha r{x npoAa)rcy.

(s) Ocnonnrre cpeAcrBa

(r) Ifpusnaaue u o4eHxa

O6rexru ocHoBHbIx cpeAcrB orpal(arorcr no ce6ecror{Mocrr, 3a Bbrr{eroM HaKorureHHbrx cyMM
aMopru3arr[H H HaKorureHusx y6urror or o6ecqeHeHr,rr.

B ce6ecrouuocrr BKrrroqarorcf, 3arparbr, HenocpeAcrBeHuo cBf,3aHHbre c npuo6pereHueM
coorBercrByloqero aKTI,IBa. B ce6ecrouuocrr aKTHBoB, Bo3BeAeHHbx (nocrpoennrrx)
co6crseHHHu*t clrrliaMn, Brcnloqarorc, 3arparbr Ha MareplraJrbr, [prMbre 3arparbr Ha orurary rpyAq
Bce Apyrue 3arparbl, He[ocpeAcrBeHHo cBr3aHHBre c npnBeAeHHeM aKTHBoo a pa6o.ree cocrosHr,re
AJI' I,IClOnb3OBaHI{' rX IIO Ha3HalIeHLIrO, 3aTpaTbI Ha AeMOHTOK It yAaJIeHIre aKTI,IBOB I,I

BoccraHoBJIeHHe 3aHlrMaeMoro r,rMH yqacrKa, r{ Kalr,rraJru3npoBaHHbre 3arparbr no gafiuau.
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3arparu Ha npno6pereHue nporpaMMHoro o6ecneueHu4 HepagpbrBHo cBr3anHoro c

Qyuxquouamuuu Ha3Har{eHI,IeM coorBercrByroqero o6opyAoBaHrac, KanrrrirJrr,r3upyrorc, B

croHMocrr, sToro o6opyAoBaHr,rr.

Ecrrr gHa.rHTeJIbHbIe KoMnoHeIITEI, cocraBJrrroque o6beKT ocHoBHbIx cpeAcrB, HMeror petHbrfi cpoK
noJle3Horo HcnoJIb3oBaHHr, oHH yrr[TbrBarorcr KaK orAeJrbHbre o6rerru (suavurelrHsre
KoMloHerrrbl) ocnonnux cpeAcrB. J[o6as cyMMa np]r6burn Hnn y6brrKa or Bhr6brrnfl o6beKTa
ocHoBHbIx cpeAcrB onpeAenrerc, nocpeAcrBoM cpaBHeHlu nocryruenufi or ero sH6Hrn c ero
6araHcosofi crollMocrblo I,I npl,BHaerc, B Herro-BeJrr,rqlrHe no crpoKe (([poque AoxoAbr) r{Jrr.r

((npoq[e pacxoAbr) B cocraBe npu6ruu ruru y6urxa 3a flepfloA.

(ir) Ilocnedyruquerampambt

flocne,qrroqr{e 3arparbr yBeJr}rqrrBaror crolrMocrb o6rexra ocHoBHbrx cpeAcrB ToJrbKo, ecJrr,r

cyulecTByeT BbrcoKarr BeporTHocTb Toro, qTo oHu [p]rBe.Q/T K noJryqeHrIo npeA[pr,rrT[eM
gonolHnrelburrx gKoHoMr{qecKr{x BbrroA n 6yayueu.

3arparu, noHeceHHlle B cBr3u c [oBceAHenHuu o6c.rryxlrBaHr,reM o6beKTa ocHoBHbrx cpeAcrB,
npn3Halorc, B cocraBe npx6uru uru y6urxa 3a nepproA B MoMeHT r{x Bo3Hr,rKHoBeHHr.

(W Anopmusaqun

O6texru ocHoBHbrx cpeAcrB aMoprn3upyrorcf, c Aarbr, KorAa oHlr ycraHoBneHbr r,r roroBbr K

HcnoJrb3oBaHvfio) a Arr o6rerroB ocHoBHbIx cpeAcrB, Bo3BeAeHHbrx co6ctseHHblMu clrnaMr{ - c
MoMeHTa 3aBepllreHn crporrenlcrsa o6rexra Ia ero roroBHocru K gKcruDiararyrn. Auoptilga\ut
paccql,ITblBaercr HcxoA, Hs ce6ecrolrMocrn aKTHBa 3a BbrqeroM ero pacqernofi ocraroqnofi
CTOI{MOCTII.

Kar npanulo, xax4stfi KoMnoHeHT o6rexta ocHoBHhrx cpeAcrB aMoprr{3r,rpygrcg luHefiHuu
MeTOAOM Ha [poTrxeHrrlr OXHAaeMOTO CpOKa ero [One3HOrO HC[OJrb3OBAHE t, nOCKOnbKy HMeHHO

taxofi MeroA nan6oree roqHo orp&Kaer xapaKTep oxulaeMoro norpe6lenua 6yayrum<
9KOHOMUqeCKLIX BbrrOA, 3aKJrrOqeHHbrX B aKTr,rBe, H aMOpTH3aII[OHHbre OTq]rCJreHr{rI BKIIIOqaTOTCfl

B cocraB npn6ruu uan y6rrtxa 3a [epnoA. 3euemnue yqacrKn He aMopru3r,rpyrorcf,.

Oxnlaeuue cpoKu [oJre3Horo ucnoJrmoBanll, ocHoBHbIx cpeAcrB B orrreruoM u cpaBHr,rrenbHoM

flepnoAax 6uma creAyroq]rMu :

- 
3AAHAfl r{ COOpyxeHH'

- MauruHbr r.r o6opyaoBaHue

- npoqr4e

MeroAu aMoprH3arIHH, oxlrAaeMbre cpoKlr [one3Horo HcnoJrb3oBaHns. u ocraroqHar{ crouMocrs
ocHoBHbIx cpeAcrB aHaJlH3lrpyrcTcfl no cocTorHr,ilo Ha KaxAyrc oTqerr{/ro Aary,E KoppeKTr.rpyroTc,
B cJryqae Heo6xo.qunaocru.

(n) iDnnanconrrerrHcrpyMenTbr

(t) Ifpuznaaue u nepsoHo.toJrbHan oqewxa

Toprorar 4e6uropcrar 3aAoJDKeHHocrb nepBoHarraJrbHo flpn3Haerc, B MoMerrr ee Bo3HHKHoBeHr{r.
Bce npovue SunaHconue aKTLIBrT u o6.rgaremcrBa [epBoHaqaJrbHo npn3Harorcr, KorAa fpynna
Bcrynaer B AoroBopHbre oTHorrreHr{r, npeAMeToM Koropbrx rBrsroTc, yKa3aHHbre HHcrpyMeHTbr.

OriHaHcosHft axrus (eclu sro He roproBar 4e6uropcrar 3aAoJD(eHHocrb, Koropn, He coAepxl,t:r
3HatrurerbHoro KoMnoHeHTa {nHaHcuporaHur) ruru Quuaucosoe o6qgareJrbcrBo nepBoHarrarlHo
oIIeHHBaercs tro cnpaBeAr[sofi crouMocru. Topronar 4e6uropcxar 3aAoJD(eHHocrb, Koropiur He

coAepxlrr 3HaqurerbHoro KoMnoHeHra QuHaHcr.rpoBaHr{r, [epBoHaqaJrbHo oqeHnBaercs no rreHe

CAEJIKI'.

(it) RnaccuQuxaqun a nocaedynt4an oqewwa

flpu nepnonaqalbHoM npH3HaHlrH QnHaHconufi axum x.naccuQuqr,rpyerc, KaK orleHlrBaeuufi: no
aMoprll3lrposaHHofi crouMocrr.r, no cnpaBeAJu.rsofi cronr,rocrr.r qepe3 npovufi coBoKynHbrfi,qoxoA -
AJL AoJroBbrx HHcrpyMerrroB, no cnpaBeAJuisofi crouMocrn qepe3 npo.rnfi coBoKynHbrfi 4oxo4 -
Ans AoneBblx HHcrpyMerror, ru6o no crrpaBeArlrsoft crouMocru qepe3 npu6ulr taltu y6urorc.

7-50 ner;

7-30 ner;

7-20 rcr.
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(DunaucosHe aKTIIBLI peKllaccn$Hlllrpyrorc{ nocJle r.D( [epBoHaqanBHoro [pH3HaHHs, ToJrbKo ecJru
fpynna H3MeHrer 6usuec-uo4enb yrrpaBJreHr,rf, $HHaHcoBbrMn aKTr,rBaMr.r, H B groM cJryqae Bce

SnHaHconrte aKTHBbr, Ha Koropbre oKa3aHo BJrHrHHe, peKJraccuQr,rrrupyrorcs B nepBbrfi AeHb
nepBoro orqerHoro nepr{oAa, cneAyroqero 3a u3MeHenueu 6rngHec-MoAenr,r.

Onsanconufi axrus orleHr.rBaerc, no aMoprr,r3r.rpoBaHHofi crouuocru roJrbKo B cJryqae, ecJru oH

orBeqaer o6ouu HrcKecne.ryrcrrlHM ycJroBHrM H He KJraccrroHrlHpoBaH IIo ycMoTpennro fpynnu rax
orleHr.rBaeMbrfi no cnpareArruBofi crouMocrlr vepes npu6rub HJrH y6brroK:

yAepxl,IBaerc, B paMKax 6ugnec-uoAeJru, qeJrbro xoropofi flBJrrerc, yAepxaHue aKTHBoB AJr.fl

nonyqeHr.r, npeAycMoTpeHHbrx AoroBopoM AeHexHbrx [oToKoB, H

AOrOBOpHbre ycnoB[, [peAycMaTpHBaroT Bo3Hr{KHoBeHHe B ycTaHoBJreHHbre cpoKr{

AeHexHbrx noroKoB, Koropbre flpeAcraBJrflrcr co6ofi Bbrrrnary HcKJrroqHTeJrHo ocnosHoft
cyMMbr r{ [porIeHToB Ha HenorarrreHHyro qacrb ocHoBHofi cyuuu.

I4Hsecr[qu, B AoJIroBofi r.rHcr:pynreHT orleHuBaerc, rro cflpaseArr.rsofi crouMocru uepes npounft
coBoKynHbrfi AoxoA ToJrbKo B cJryqae, ecJrr,r oHa orBeqaer o6ouu HruKecJreAyroqrrM ycJroBr,rf,M u He

maccnQuqnpoBaHa no ycMorpeuuro fpyunbr KaK orreHr.rBaeMa, no cnpaBeArxsofi crouMocru qepeg

npx6ulr ulu y6rnox:

yAepxnBaerc, B paMKax 6usuec-urogeJrr,r, rreJrb xoropofi Aocrr.rraercc KaK nyreM noflyqeHr.t
[peAycMorpeHHbrx AoroBopoM AeHexHbrx rroroKoB, TaK ll nyreM npoAa:r<t,t SuHaucorrx
AKTHBOB, I,I

- ero AoroBopHble ycnoBr{r npeAycMaTpHBaroT Bo3Hr.rKHoBeHr,re B ycTaHoBJreHHbre cpoKr,r

AeHexHbIx noroKoB, Koropble npeAcraBnf,ror co6ofi BbrrrJrary HcKnrorruremHo ocHosHoft
cyMMbr H nporleHToB Ha HenorarxeHlryro qacrb ocHoBHoft cyMMbr.

flpu uepronarrarbHoM [pu3HaHHH nHsecruqnfi B AoJreBbre HHcrpyMeHTbr, He npeAHa3HaqeHHbre AJu
roproBJrlr, fpynna Moxer no co6crseHHoMy ycMorpeHr{ro [pr,rHrrb perrreHue, 6es npara ero
nocJleAylouefi onueHrr, npeAcraBnrrb nocneAyrorque H3MeHeHH, r{x cnpaBeArxBoft cror.rMocrr.r B
cocraBe flpoqero coBor(ynHoro AoxoAa. .{aHHrrft ru6op npor,r3BoAr,rrcfl Ntfl. xaxlofi r,rHBecrurlr,r[
B OTAeJTbHOCTH.

Bce $unancoBbre aKTr{Bbr, Koropbre He orBeqaror KpuTeprrrM NrAtD(.orIeHKn rro aMoprn3r.lponannoft
cronMocrr{ HJrH rro c[paBeAJruBofi cronuocrn qepe npour,rfi coaorcynuufi AoxoA, KaK orrrlcaHo
BbIIIIe, oIIeHI,IBurIorc, no cnpane.qnurofi crouMocrr,r qepe3 npn6rmr wfir y6urox.. flpn
[epBoHaqaJIbHoM npLI3HaHuu fpynua Moxer no co6crseHHoMy ycMorpeHr,rro KJraccu$nqnponarr,
6er npaaa nocJleAyloqefi peruraccNQuxaqNu, QuHaucoorrfi axrnr, xoropuft orBeqaer Kpr,rrepuflM

AJL orreHKlr no aMoprr.r3lrponanHoft cror{Mocrn rrJrr{ no cnpaBeAJruBofi cronuocrfl qepe3 upouufi
coBoKy[Hblfi AoxoA, KaK olleHlrBaeuufi rro c[paBeAJr[sofi crolNrocrn qepe3 npn6rmr Nlu y6rmor,
ECJIH 9TO NO3BOJI}IT YCTPAHI,ITb I,IJIH 3HAIIHTEJIbHO YMEHbIII.{Tb YI{ETHOE HECOOTBETCTBHE, KOTOPOE

r,rHaqe eosHr,rKno 6sr.

OuHancosrre axTrrBbr - orIeHKa 6ugnec-uoAe.nn

Ipynna npoBoAr{r orIeHKy rrern 6ngnec-MoAeJrr,r, B paMKax xoropoft yAepxuBaerc, aKrr,rB, Ha

ypoBHe noprQena QuuaHcosux LrHcrpyMeHroB, rrocKoJrbKy ero Hanryqur.rM o6pasorvr orpalmaer
cnoco6 yrpaBneHn, 6uaHecou n npeAocraBneHr.r, uuQopuaquu pyKoBoAcrBy. flpu eroM
paccMarpr,rBaerc, cJreAyrorqa"e unQopMarlnr:

- noJIHTI,IKvt u \enlra, ycraHoBJreHHbre AJrfl AaHHoro noprQerr, a raKxe Aeftcrnue yKa3aHHBrx

IoJII,ITHK Ha npaKTHKe. 3ro BK[roqaer crparer]rro pyKoBoAcrBa Ha noJryqeHr,re npoqelrrHoro
AoxoAa, npeAycMorpeHHoro AoroBopoM, noAAepxaHrre onpeAeJreuuofi crpyxrypbr nporleHTHbrx
craBoK, o6ecneqeuue coorBercrBn, cpoxoB norarrreHr{, Quuauconsrx aKTr.rBoB cpoKaM
nora[IeHlm Qnnanconux o6r:aremcrn, ]rcnoJrmyeMbrx Nrs. QunaucupoBanils, AaHHbrx
aKTIBOB, IdnI,I OXHAaeMbIX OTIOKOB AeHeXHbrX CpeACTB, I{,nIt peanH3aII]IIO AeHeXHbIX IOTOKOB

nocpeAcTBoM npoAtDru{ aKTHBoB.

- 
Kaxuul o6pasou oIIeHHBaerc, pe3ynbrarr{BHocrb uopr$err, r,r KaKHM o6pasorra sra uuQopuaqur
AoBoAHTc, Ao cBeAeHr,r, pyKoBoAcrna fpynnu.
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- Pttcxl,t, BJlu-rrorq[e Ha pe3yJrbrarnBHocrb 6usuec-uo4eru (u $uuaHconrx aKTr{BoB,

yAepxI,IBaeMbIx B paMKix 3rofi 6usHec-uogeru), Lt KaKHM o6parou ocyulecTBnreTc,
ynpaBneHHe 3TlrMH pr.rcKaMn.

- Kaxnu o6pasorvr ocyulecrBnrerc, Bo3HarpaxAeHne MeHeAxepoB, orBercrBeHHbrx 3a

ynpaBJIeHHe noprQereu (uanpuuep, 3aBHcHr JrH 3ro Bo3Harpor(AeHlre or cnpaBeAJrHBofi
cToHMocTI,I yKa3aHHbIx aKTLIBOB I,,,JIY[ oT noJryqeHHblx IIO aKTLIBaM IIpe.ryCMoTpeHHbIx

AoroBopoM [oroKoB AeHexHbrx cpe4crn).

- Hacrora, o6teu n cpoKx npoAar Qunanconux aKTHBoB B npournbrx nepnoAax, npurruHbr raKr{x
rpoAor, a raKxe oxHAaHH, B orHorrreHur,r 6y,ryruero ypoBH, npoAox.

flepe4ava Quuauconrx aKTIIBoB TperbLIM cropoHaM B cAenKax, Koropbre He orBeqaror Kpr{repr,rrM
npeKparrleHr,r, [pu3HaHufl, He paccMarprrBarorc.fl KaK npoAalror rurs eroft \eJtH, vt fpynna npoAoJD{Ger

npIl3HaHHe. 3TI4X aKrlrBOB.

@nHaHcosHe aKTHBbr, Koropbre yAepxr.rBarorc Ntfl ToproBnr,r HJrH HaxoMTc, B ynpaBtennt4, n
pe3ynbrarnBHocrb Koropbrx orleHr{Baercr Ha ocHoBe cnpaBeAJrnBofi crouuocrn, orleHrrBarorc, rro
cnpaBeAJrrrBofi crouuocrr,r qepe3 npn6ulr ruru y6uror.

Onnanconrre aKTrrBbI - oqenxa roro, flBJrflrcTcr JrH npeAycMorperrHbre AoroBopoM noroxu
Aeuerrcublx cpeAcrB lrcRrrloqrrreJrbHo BbrrrJrarofi ocnosnofi cynrmrr [ [porIeHToB

Arts lrerefi AaHnofi orIeHKH (ocHoBHa, cyMMa) onpeAenrerc, KaK cnpaBe4lr,tBar crouMocrb

Sunauconoro aKTHBa npn ero [epBoHaqarbHoM npr.r3HaHuu. <<flporleHTbr)) onpeAeJr{rorc, KaK

Bo3MeIrIeHHe 3a BpeMeHI{yIo cronMocrb AeHer, 3a KpeAHTHbrfi pucx B orHorrreHnra ocnonnofi cyMMbr,
ocraroulefic, HenoralreHnofi s reqeHr,re olpeAeJreHHoro neplroAa BpeMeHH, r, 3a ApyrHe ocHoBHbre
pncnr,r H 3arparbr, cBr3aHHbre c KpeAHToBaHr,reM (uanpuuep, pHcK Jrr,rKBr,rAHocrH n
aAMHHncrparHBHbre sarparu), a raKxe BKrrroqaror Mapxy npu6uau.

flpn oqeHxe roro, {BJrrrorcr JrH [peAycMorpeHHbre AoroBopoM AeHexHbre rroroKr,r rrcKJrroqr.rreJrbHo

BbIruIaTaMH OCHOSHOfi CyMMbI r,I IpOTIeHTOB Ha He[OrarrreHHyro qacTb OCHOBHOfi CyMMbr (<XpUrepnfi
SPPI)), fpynna aHaJII,IsIrpyer AoroBopHbre ycnoBu, QruaHconoro r,rHcrpyMeHTa. Cro.qa BxoAr,rr

oIIeHKa roro, coAepxlrr JrH $uuauconufi axr[s rcarcoe-lu6o AoroBopHoe ycJroBr,re, Koropoe Moxer
I,I3MeHHTb CpOKLI HJIH CyMMy npeAyCMOTpeHHbrX AOTOBOpOM AeHeXHbrX TTOTOKOB TaK, qTO

Suuauconuft artus ue 6y.uer yAoBnerBoprrb aHalJrr,r3r.rpyeMoMy rpe6oBaHHro. flpn npoBeAeHr,rr

orIeHKH fpynna anaJru3r,rpyer:

- ycnoBHble co6bITHr, Koropble MoryT H3MeHr,rrb cpoKu HJrr,r cyMMy rroroKoB AeHexHbrx cpeAcrB;

- ycIoBns, Koropbre Moryr KopperonpoBarb KynoHHyro cTaBKy, npeAycMoTpeHlryrc AoroBopoM,
BKJrroqa, ycJroBn o nepeMeHHoft cranrce;

- ycnoBr,rr o AocporrHoM norarrreHnr.r l,t flponoHraqr,ru cpoKa 4eficrnnr; u

- ycJIoBHr, Koropble orpaHr,rq[Banr rpe6onannr fpynnu AeHexHbrMH [oroKaMH or
oroBopeHHbrx aKrlrBoB (nanpuuep, {nHaHconue aKruBbr 6ea npana perpecca).

Ycrosue o AocpoqHoM noralueHur,r coorBercrByer Kpnrepnrc SPPI s roM sryqae ) ecJryt cyMMa,
yruIaqeHHajr rIpE AocpoqHoM nora[reHr,ru, npeAcraBJrfleT IIo cyqecTBy He[oraueHr{ro qacTb

ocHosHofi cyMMbI n npoqeHTbr Ha Henora[reH]ryrc tracrb r{ MoxET BxJrroqarb pa3yMHyro

Ao[oJIHHreJIbHyIo KoMneHcarlruo 3a AocpoqHoe flpeKparqeHue AeficrBr{r AoroBopa. Kpoue roro,
ycJIoBLIe O AOCpOqHOM norarrreHHr,r paccMaTpHBaeTc.s KaK cooTBeTcTByroqee AaHHoMy Kpr,rTepnrc B

ToM cnyqae, ecr,vt Snuauconufi arrus npuo6peraercfl vnru co3Aaerc.s c npenaueft lrJru Ar,rcKoHToM
orHocuTeJrbHo yKa3aHHofi n gororope HoMr{Hanrnofi cyurue, cyMMa, noAJrexarqarr Bbrrurare ttptE

AocporlHoM [oraIIreHLIH, no cyqecrBy npeAcraBmer co6ofi yKe]aHHyro B AoroBope HoMHHaJrbHyro

cyMlvry IIJIIoC npeAycMoTpeHHLre AoroBopoM HarrHcJreHHue (no He BbrruratreuHue) npoqeuru (n
MOXeT TaKXe BKJIIOqaTb pa3yMHyro AOnOJrHHTeJrbHyrO KOMneHCaUHTO 3a AOCpOTTHOe npeKpatrleHHe

Aeficrsns 4oronopa); H npl repBoHarralbHoM rrpu3Haruuu $nnaHcoBoro aKTHBa cnpaBeAJrr,rBarr

crouMocrb ero ycJIoBH, o Aocpor{HoM norarrreHu*t flBrflercs. HegnaqurelrHofi.
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O[HaHcosrre aKTrrBbr - rrocJreAyrcruaq ouenKa rr [pr{6brJrr{ B y6brrKll

@llnaHcosrre aKTrrBbr,
oueH[BaeMbte no
cIIpaBeAJrHBor cTouMocTu
.repes npu6uJrb rrJru

y6uror

3rn axrmu BrrocJreAcrBr,ru olleHl,rBarorcr Iro cnpaBeAJll,rBofi crouuocru.
Herro-nenuq[rrbr flp]r6brJrr,r n y6urxa, BxJrroqa, rro6ofi npoqeuruufi rurn
AlrBr,rAeH,uHbrfi AoxoA, [pr.r3Hauorc, B cocTaBe upu6ulu uJrr.r y6brTKa 3a

nepr{oA.

@nnanconue aKTHBbt,
OUEHIIBAEMbIE IIO

aMopTr{3rrpoBaHHofi
CTOIIMOCTII

9ru arrusrr BnocJreAcrBr,rr orreHuBarcTc, no aMoprr.r3r.rpoBaHHofi cror,rMocru
c rrcnoJrb3oBaHr.reM MeroAa er[$exrrmHofi npoqeuruofi craBKr,r.
AuoprusupoBaHHaf, cror.rMocrb yMeHbrrraerc, Ha BeJrr{q[uy y6rnxon or
o6ecueHennq. llpoueuruufi 4oxo4, rroJroxr,rreJrbHbre r,r orpr,rrlarenbHbre
KypcoBbre pa3Hr{ubr rr cyMMbr o6ecuenenu-r [pr.r3Harorc, B cocraBe npu6ulll
ruru y6urra. JLo6ar npu6ulr ruru y6urox or flpexpaueHrl, [pr,r3HaHr,r-,r

[pr{3Haerc, B cocraBe npr.r6urlr luur y6urxa 3a nepuoA.

I,IHsecr[uHrr B AoJrroBbre
rrHcTpyMeHTbr,
oueHHBaeMble no
crrpaBeAJrr{Bo[ crouuocrn
veper npovuil
conoxynHufi goxoA

3ul axrunrr BlocJreAcrBr,rr{ orleHr{Barorc, [o cnpaBeAJrr.rBofi cromlocru.
Ilpoqenrrrufi AoxoA, paccqr,rraHHbrf c uc[oJrb3oBaHr.reM MeroAa
a$Sexrunnofi upoqenurofi cranru, rroJroxr,rreJrbHrre r,r orpr,ruareJrbHbre
KypcoBbre pa3Hnrrbr r,r cyMMbr o6ecqeneHur rrpr{3Harorc, B cocraBe npu6ruru
ulu y6rnxa. flpouue Herro-BeJrlrqunu upu6rrlu luu y6urxa npr{3Hnrorc, B

cocraBe flpoqero coBoKy[Horo AoxoAa. IIpu npexparueHr.r[ npr,r3HaHr{fl

nplr6uru uru y6urrn, HaxorrJreHHbre B cocraBe [poqero coBoKy[Horo
AoxoAa, pexnaccnQzqrrpyrcrcfl B Kareropruo upu6ulu luru y6urra aa
repEoA.

lluaecruquu B AoJreBbre
rrHcTpyMeHTbr,

oqeHI|BaeMbre [o
cnpaBeAJrHBoft crouuocru
ueper npovnft
coaoryunuft goxo4

3rrl axrl,tsH BrrocJreAcrBrru orleHuBarorc, tro clpaBeAnnBofi crouuocru.
AESI,IAeH.ErI nprrHarorcr KaK AoxoA B cocraBe npu6rrrn r.nu y6urxa sa
flepl{oA, ecJlr,r ToJrbKo He oqeBlrAHo, qTo AIIBHAeHA rrpeAcTasner co6ofi
BO3MerrIeHne qacTE flepBoHaquurbHofi cToHMocTu lrHBecTr.rquu. llporrue HeTTo-

BeJrr,rqr,rHbr npu6ruu ytJtv y6urxa npr.BHarorcf, B cocraBe [poqero
coBoKy[Horo AoxoAa r,r Hr,rxorAa He pexJracc[$uqnpyrorcr B Kareropruo
upu6uru r.r.nu y6rrrxa 3a nepuoA.

(Dunaxconsle o6fl3areJrbcrBa - rclraccrlQrrrcarlrrfl, rrocJreAyrcqafl orIeHKa u npn6rrlx, n
y6srrxn

Ousascorue o6.rcarerbcrBa KJlaccu$r,rqupyrorcr KaK orleHnBaeMbre rro aMoprrr3HposaHHofi
oToHMOCTI{ I{JIH rro C[paBeAJrr.rBOft CrOUnaOCru uepeS npn6brJrb r,rJrH y6rmox. @riHaHcosoe
o6ssatemcrBo KJlaccu$r,rqupyercs KaK orIeHHBaeMoe no cnpaBeAnuBoft cror.rMocrr,r qepes npn6brJrb
I,IJIIT y6bIToK) ecxlv oHo rnaccuonl[pyeTc, KaK npeAH:BHaqeHHoe AJu ToproBJrn, 9To npousaogHufi
r,rHcrpyMeHr, IrJrH oHo KraccuoHrlrpyerc, raK opraHH3a\t4eir no co6crBeHHoMy ycMoTpeH]rro [pu
nepBoHarliubHoM nplr3PlaP,vtv. @HHaHcosHe o6sga'reflbcrBa, orleHHBaeMbre no cnpaBeAJrHBofi
cTor,rMocTr.r vepes npu6brJrb HJrH y6smon, orleHr{BaroTc, no cnpaBeAJrr,rBofi cToHMocTH, H HeTTo-
BeJIHT{HHbI flpl,1l6bllnn u y6rrrxa, BKJrrcqarr rro6ofi nporleHTHbrfi pacxo4, npH3HaroTc, B cocTaBe
npu6rutu I,IJII{ y6bITKa. flpovue QuuaHconue o6ffiarerbcrBa BlocJreAcrBur,r orleHuBarorcr rro
aMoprlr3l,rposaHHofi crolMocrH c HcnoJlb3oBaHpreM MeroAa eSoexrrarHoft npoqenruofi craBKr.r.

flpoqeuruufi pacxo4 H noJloxlrreJlbHbre r,r orpurlareJrbHbre KypcoBbre pa3Hurrbr npu3Harorcr B

cocraBe npu6urn I{JIH y6blrKa. fto6ac npu6um ruru y6urorc, Bo3Hr,rKaroque npu [peKparrleHHr{
rrpu3HaHr,rr, Tarcr(e npn3Harorc, B cocraBe npu6ruu unu y6brrKa.

0O ModuQuxaqun ycnooufi Qunancoebtx aKmuooe u $uHaacosbtx odfl3ameilbcma

Onnancosrle axTrrBbr

Ecru ycaoau, QuHaHcoBoro aKTHBa H3MeHrrorcr, fpynna orreHr,rBaer, orJruqarorc.rr rH 3HaquTerbHo
noroKn AeHexHbIx cpeAcrB no raKoMy MoArr$urIHpoBaHHoMy aKTHBy. Ecln norox[ AeHexHbrx
cpeAcrB orrl{u,[orc, 3HaqLITeJIbHo (<snavnreJrbHar MoAHoHKaqut yctonwi,t>>), ro cunraercr, qro
npaBa Ha npeAycMoTpeHHble AoroBopoM [oToKr.r AeHexHbrx cpeAcTB no [epBoHaqanbHoMy

SuuaHcononay aKTIrBy r,rcreKJru. B srou cJryqae npu3HaHlre nepBoHar{aflbHoro QuHanconoro aKTr,rBa

lpeKpauraercs I,I Hosrtfi Snualrcorufi arcr[s [pr,BHaerc, B yrrere no c[paBeAn[sofi cronMocru.
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fpynna npoBoAlrr KoJrnqecrBeHHyro l,t Kar{ecrBeHHyro orIeHKy roro, ,BJrflercr JrH MoAn$rrKarru,
ycnoBl,Ifi 3Har{HTeJIbHofi, T.e. pa3nr,rqaroTc, rH 3Har{HTeJIbHo noToKH AeHexHbIx cpeAcTB no
nepBoHaqiulbHoMy $uuaucorouy aKTr,rBy }r rroToKr,r AeHexHbrx cpeAcTB rlo MoAHoHrIHpoBaHHoMy

vuwt 3aMeHHBrxeMy ero $uuaHcororvry aKTnBy. fpynna npoBoAr,rT KonlrqecTBeHHyro yt

KarrecTBeHHyro orIeHKy Ha npeAMeT3HaqHTeJrbHocrr,r MoAr,rouKaqHH ycJroBHfi, aHilrH3Hpy, saxropu
B CJreAyrcr{eM noprAKe: KaqecrBeHHbre oaKTopbr, KoJrEqecTBeHHbre sanropu tr coBoKy[Hbrfi
eQ$exr KaqecrBeHHbrx v KoJrr{qecrBeHHbrx Sarropon. Eclu rroroxu AeHexHbrx cpeAcrB
3HaqLITeJIbHO OTIHqaIOTCT, TO CqI,ITaeTC.s, qTO npaBa Ha npeAyCMOTpeHHbIe AOTOBOpOM nOTOKH

AeHexHbrx cpeAcTB no [epBoHaqaJrbHoMy {nHaHcorouy aKrHBy HcreKrrn. Ilpr.r npose4eHH}r AaHHofi
olreHKlr fpynna pyKoBoAcrByerc, yKa3aH[sMr,r B orHorrreHrru rpeKparrleHn, [pH3HaHH,

Quuaucoaux o6.fl 3arerbcrB no aHaJrorun.

I-pynna npHxoAHT K 3aKnroqeHl{ro, rrro rvrogn$uxaqur. ycnoaui,t ,BJrrerc, 3HaquTerbHofi sa
ocHoBaHulr cneAyroq[x KaqecrBeHHbrx $aKTopoB:

- H3MeHeHHe BaJrrOTbr QUnancororo aKTraBa;

- H3MeHeHHe THna O6eCneqeHn, r{nr,r Apyrrx cpeAcTB noBbrrrreHr,r, KaqecTBa aKTHBa;

- H3MeHeHr.re ycJroBHfi $unancororo aKTlrBa, [pr,rBoMrrlee K HecooTBeTcTBr{ro KpHTepr,rp SPPI
(uanpnuep, 4o6aoreune ycnoBr{, KoHBeprarlr}r.

Ecru noroKH AeHexHbIx cpe.{crB rro rvro4uSu4apoBaHHoMy aKTHBy, oqeHHBaeMoMy rro

aMoprlBnposaHHofi cror{Mocr}r, He orJrr{qarorcr 3Har{r,rreJrEHo, To raKa, MoAr{Quraqur yclonufi He

rpuBoAr,rr K rpeKpaqeHr.rrc npH3HaHn, QuHaHcororo aKrHBa. B oroM cryqae fpynna
nepecqllTblBaer BanoBylo 6araucoryro crolrMocrb Qunaucoooro aKTr,rBa H npr,BHaer cyMrvry

KoppeKTlrpoBKH sanorofi 6araHcosofi crouMocrn B KaqecrBe npu6ruu l,zrt,ur y6urrca or
vro4u$nxaq[r,r B cocraBe npu6rrrn mu y6rrrra. Barosas 6arancosa, crouMocrb $nnaHcororo
aKTr,rBa [epecq[TbrBaeTcr KaK npr.rBeAeHHir., cToHMocTb nepecMoTpeHHbrx r.rJrH nro.qHoNqrrpoBaHHbx
noToKoB AeHexHbIx cpeAcTB, AlrcKoHTr.rpoBaHHbrx c ucnoJIb3oBaHI{eM nepronaualruofi
a$Qercrrannofi npoqeHrHofi craBKr,r rro AaHHoMy Quuancoeonay aKTHBy. flouecennue 3arparbr H

KoMHccItH KoppeKTupylor 6a;IascoByro crorrMocrr rvroguQurrupoBaHHoro SuHaHconoro aKTHBa tl
aMoprr,r3upyrorc.s Ha rporrxeHr,rn ocraBrrrerocfl cpoKa Aeficrsur uo4uQuqupoBaHHoro

SnHaHcoaoro aKTnBa.

(Dnnanconrre o6sgarerbcrBa

fpynna npeKpalqaer npH3HaHHe Qunancororo o6caarenbcrBa, KorAa ero ycJroBlu r,r3MeHrrorct
TaKI,IM o6pasou, qTo BeJrlrqr,rHa [oToKoB AeHexHbrx cpeAcTB rro rr,roglronqupoBaHHoMy
o6rgaremcrBy 3HarruTerbHo MeHsercr. B groM cJryqae HoBoe $unaucoroe o6ssaremcrro c
uogr,rQuqupoBaHHbrMu ycJroBr.rrMn npr.BHaerc, rro cnpaBeAn*rsofi cror.rN,rocrn. PasHurra MexAy
6arancorofi cror{Mocrbro npexHero Qunauconoro o6cgaremcrsa v cror,rMocrbro HoBoro

Quuaucororo o6fl3arenbcrBa c rr,ro4n$uqupoBaHHbrMn ycroBr,rcMr,r [pr,r3Haercr B cocraBe npu6ruu
lr.nlr y6urxa.

Ecru uo4uQuxaqur ycronnfi (nrn sanaeHa Snnancororo o6cgarerucroa) He npr,rBoAlrr K

fipexparrleHr,rrc [pr,BHaHua QuHaHcosoro o6rgareJrbcrBa, fpynna [pr,rMeHrer yqerHyro noJrrrr]rKy,
corJlacyloqyrcc, c noAxoAoM B orHorrreHuu KoppeKTnpoBKH sarosofi 6a:raHcosofi cror,rMocru

$nuaHconoro aKTHBa B cJlyqarx, KorAa rvro,qu$uxa4ax yclour,rft He [pHBoAHT K npeKparrleHr,rro
rpr,BHaHr,r, $uuaucororo aKrr,rBa, T.e. fpynna npu3Haer nrc6yro KoppeKrupoB(y
aMopru3r{posaHHofi cro}rMocrr,r $uuauconoro o6.rearemcrBa, Bo3HuKaro[ryro B peynbrare raxofi
rr,ro4uQuxaquu (uttu 3aMeHbr $uHaHconoro o6cgarerucrna), B cocraBe npu6u.nu mn y6rmxa na

Aary r.,ro4n$rrKarlr.rH yuorufi (ulu saueurr Sunanconoro o6qsarerscrsa).

HgueneHus BeJrr,rrrnHbr noroKoB AeHexHbrx cpeAcrB rro cyulecrByrorqnM QrHaHcorunr
o6qsaremcrBaM He cqlrrarorc, rrao.4uSr.rxaquefi ycloauit, ecrn oHLl ,BJIrIorc, cJreAcrBr,reM TeKyuIID(
ycrosttfi AoroBopa, HanpuMep, H3MeHeHr,r, nporleHTHbrx craBoK BcJreAcrBHe Hgr\,reHeHr.rfi xruo.{esofi
craBKH UE Pecrry6-rruxu Ys6exucraH, ecJru coorBercrByroulufi AoroBop KpeAHroBaHr,r,
[peAycMarpuBaer Bo3MoxHocrr 6aHror H3MeHrrb nporreHrHbre craBKr,r u fpynna o6lagaer npaBoM
Ha AocpoqHoe norallreHl,Ie no HoMlrua.rrsofi crolrMocrn 6es cyuecrBeHHbrx urtpa$or. Hgnaeueuue
npoqernnofi craBKr,r Ao pbrHor{Horo ypoBH, B orBer Ha H3MeHeHr{e pbrHor{Hbrx ycloonfi
yr{rrbrBaercr fpyunoil aHaJroruqHo noprAKy yqera Am r.rHcrpyMeHroB c [JraBaroqeft npoqeHrHofi
cranrcofi, T.e. nporleHTHaur craBKa flepecMarpr,rBaercfl nepcneKTHBHo.
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fpynna npoBoAI,IT KoJIHT{ecrBeHHyro H Kar{ecrBeHHyro orIeHKy Ha [peAMer 3Harrr,rreJrbHocrn
MoAIrQLIKaIIHL ycJloBnfi, aHaJtnsr4py, KaqecrBeHHbre Qaxroprr, Korr,rqecrBeHHbre $aKTopbr H

coBoKynHblfi s$$exr KaqecrBeHHblx t4 KoJrHrrecrBeHHbrx tparropou. fpynna nplrxoAr,rr K

3aKJIIOqeHHIO O TOM, VrO TUOAUQHKaTIH' yCJTOBHfi flBilflerCfl 3HaqrrreJrbHofi, Ha ocHoBaHr{H
cJleAyroq[x KaqecrBeHHux Sarropon :

- 
H3MeHeHHe BaJrrorbr QnHaHcororo o6f,3arenbcrBa;

- 
n3MeHeHLIe Tllrla o6ecneqeHH, I,IIH Apyr[x cpeAcrB floBbrureHHfl KaqecrBa o6xsarelrcBa;

- Ao6aBreHr,re ycJroBH, KoHBeprarIHH;

- 
H3MeHeHrre cy6opAHHarlr.rH QuuaHcosoro o6r3arerbcrBa.

[1tt IIeJIeft npoBeAeHI,L KonuqecrBeHHofi orIeHKH ycJroBnfl cqr{Tarorcf, 3Haqr{TeJrbHo

oTJIHqaIOqEMIrCf, eoJrr{ [pHBeAeHHau CTO]rMOCTb IIOTOKOB AeHeXHETX CpeACTB B COOTB9TCTBflIT C

HOBbIMH yCJIOBHTMI{, BKIIOqat BbIIIJIaTbI KOM}ICCHOHHOTO BO3HaIpaXAeHIr' 3a BbIqeTOM

floflyrleHHoro KoM[IccuoHHoro Bo3HarpDr(AeHHr, Ar,rcxoHTrrpoBaHHbrx no nepnonava.nrnoft
st[QercrunHofi npoqeHruofi cranxe, orJrr,rqaercfl no uenrruefi Mepe Ha l0o/o or ArrcKoHTHposaHHofi
npnneAeHHofi croHMocrH ocraBrIrl{xc, noroKoB AeHexHbrx cpeAcrB IIo [epBoHaqarbHoMy

QuHauconouy o6cgaremcrny. Ecnu 3aMeHa oAHoro AonroBoro lrHcrpyMeHTa ApyrHM lilrr.r
uo.qnourcaq[, ero yclorufi orpa)r(arorcr B yqere KaK norarrreHHe, To noHeceHHbre 3arparbr nJrn
KoMItccHI{ npu3H:rrcTc, KaK r{acrb npu6ruu u.nu y6urra or [ora[reHnfl coorBercrByroqero
AoJlroBoro o6qgaremcrsa. Ecnn 3aMeHa oAHoro AoJrroBoro rrHcrpyMeHTa ApyrlrM yLilyt

uo.quQuraq[, ero ycrorufi He orpalrarorc, B yrrere KaK [orarrreHue, To Ha cyMMy rroHeceHHbx
3aTpaT IrJIH KOMI{CCnfi xOppemfipyeTc' 6araHCOsa' CTOHMOCTb COoTBerCTByrOqerO O6.rsarelrcrna,
vt sra KoppeKTnpoBKa aMoprn3lrpyercr Ha flporflxeHnr{ ocraBrrreroc, cpoxa AeficrBut
rvrognouqnpoBaHHoro o6sgaremcrsa.

(iu) Ilpuqaqeruuenpu3uawun

(Dnnancossre aKTnBbr

fpynna npercpalqaer npH3HaHHe Qunanconoro aKTr,rBa B Tor MoMeHr, KorAa oHa reprer
flpe,uycMorpeHHble AoroBopoM npaBa Ha noroKlr AeHexHbrx cpeAcrB no AaHHoMy Snuauconorvry
aKTI{By, ru6o xor4a oHa nepeAaer npaBa Ha floJryqeHlle npeAycMorpeHHbx AoroBopoM noroKoB
AeHexHbIx cpeAcrB B peyJrbrare ocyqecrBJreHlu cAeJrKr{, r rcoropofi apyroft cropoHe [epeAarcTc,
lpaKTLIqecKH Bce pHcKLI H BbrroAbr, cBfl3aHHbre c npaBoM co6crseHHocrr,r Ha eror SuuaucosHfi
aKTI{B, v[t*t B rotopofi fpynna HI,I nepeAaer, HH coxpaHrer cyrqecrBeHHyrc rracrb Bcex pHcKoB H
BbIroA, cBr3aHHbIx c npaBoM co6crseHHocrn Ha eror duuaHcosHfi aKTrrB, Ho He coxpaHrer
KoHTponb nag SuuaucoBbrM aKTHBoM.

Ipynna 3aKrlloqaer cAeJrKH, no ycJroBr.{rM Koropbrx nepeAaer [pH3HaHHEre B KoHcoJrr,rAxpoBaHHoM

orqere o QauauconoM noJIoxeHI{H aKTHBbr, Ho IIpH groM coxpaHrer 3a co6ofi Bce rrJrn npaKTr,rqecKn
Bce pHcKH H BEIroAbI, BbITeKarorrIHe H3 npaBa co6crseHuocru Ha nepeAaHHbre aKTr,rBbr. B eux
cnyqarx [pu3HaHue [epeAaHHbrx aKTHBoB He flpeKparqagTc.fl.

@nnanconrre oGsgaremcrsa

fpyuna flpeKpalqaer npH3HaHIre Quuauconoro o6csarerscrBa, KorAa AoroBopHBre o6sgaremcrsa
no HeMy ncnoJlHrlorcfl, aHHyJrr.rpyrorcfl [rJrH npeKparqarorcr. fpynna raxxe npeKparqaer npr.BHaHHe

QnHaHcororo o6rgarerucrBa, KorAa ero ycroBlrs rvro4u<[uqNpyrorcs H BeJrHtrr,rHa AeHexHbrx
noroKoB IIo raKoMy rrlo4ut[uqupoBaHHoMy o6rsarerucruy cyqecrBeHHo oTJrEqaercr, yt B

Bo3HLIKaroqee groM cr)Arae HoBoe QuuaHconoe o6x3arelrcrno, ocHoBaHHoe Ha

uoanQnqnpoBaHHbrx ycJroBHrx, npn3Haerc, no c[paBeAJrnaofi cronl,rocru.

IIpu npeKpalrleHrz^H rtpvsr,aHnfl, QunaHconoro o6sgarerbcrBa pa3HHrIa MexAy noraruesHofi
6araHcosofi crolrMocrbro t4 yrrJraqeHHbrM Bo3MerqeHueM (nrcnrcuar mo6ue nepeAaHHbre
HeAeHexHbIe aKTIrBbr uJrn [puHrrbre Ha ce6s o6sgarerucrna) flpu3Haerc, B cocraBe npu6rrnn lru
y6urra.
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(v) Bsaul,iosaqem

@HHaHcosrle aKTHBrI n QHHaucorble o6r3areJrbcrBa B3auMo3aquTbrBalorcs H rrpeAcraBJlsrorc, B

KoHcoJILI,qHpoBaHHoM oTqere o SuHaHconoM [oJroxeHHH B Herro-BeJIHqHHe roJrbKo TorAa, KorAa
fpynna B Hacro{IrlHfi uouenr HMeer o6ecneqensoe rcpuArrqecKofi 3aulnrofi npaBo ocyqecrBrrb
B3al,tMo3aqer npH3HaHHbIx cyMM I{ HaMepeHa ru6o nponsBecrH pacqer rro HHM Ha Herro-ocHoBe,
lu6o pea.nn3oBarb aKTHB Ir lrcnoJrHtrrr o6csarerscrBo oAHoBpeMeHHo.

(x) YcrasusrftKarrrrraJr

O6urcuoeeuHue aKquu

O6HxHoseHHrIe aKIIHH Kraccu$r,rrrupyrorcq KaK co6crsenuufi Kanr,rr{IJr. .{onornureJrrHbre
3arparbl, HenocpeAcrBeHHo cBr3aHHbre c BLr[ycKoM o6rrrcHoseHurrx arcqufi H o[q]loHoB Ha aKqHH,
orpiD(alorcc c yqeroM Hzr.JloroBoro e$$ercra KaK Bbrqsr H3 BeJrHqHHu co6crneuHoro KanHTurJra.

Barcyn, eatiutmue u no*mopHoe pa3uet4eHue ycmanHoeo Kanumalta (co6cmeeuuwx arcquil)

B clyuae BbIKyrIa axqufi, npH3HaHHLrx B KaqecrBe co6crseHHoro KarrHT,IJra, cyMMa BbrruraqeHHoro
BO3MetUeHHr, BKJIIOqafl BCe HenOCpeACTBeHHO OTHOCflUHeC' K rroKyrrKe 3aTpaTbr, 3a BbIqeToM
HzIJIoloBoro e$$exra Bbrt{HTaerct H3 BeJrr.rrrHHrr co6crgeHHoro KarrHTala. BrmyueHHble aKUHH

xnaccuSuqupylorcfl rcarc co6crseHHbre aKrlr{u, BbrKy[JreHHbre y aKrIHoHepoB, H rrpeAcraBJrrrorc, B

cocraBe pe3epBa co6crseHHrIx axqufi. Cyuua, BbrpyqeHHa, B pe3ynbrare nocireAyroulefi npogaxu
HJIH noBTopHoro pa3MeIrIeHI,L co6cTBeHHbIx BbrKyrrneHHbrx aKUHfi, npuauaeTc, KaK [pHpocT
co6crseHHoro KarluraJla, a npu6rurr ulu y6rnox, Bo3HHKarorrIHe B pe3yJrbrare ganuofi onepaquu,
rrpeAcraBJrrlorc, B cocraBe Ao6asoqHoro Kanr4TurJra.

(r) O6ecueuenue

(r) HenpouseodruorcQunaHcosueaKmu6b,

@uuaucoeate uHcmpyJveHmbt u aKmu*bt no dozoeopy

I-pynna rlpu3Haer olleHoqHbre pe3epBbl nog y6rnxra B orHoureHnu oxuAaeMbrx KpeAHTHbrx
y6rnxon (OKY) no:

- SuHaucoBbrM aKTHBaM, oqeHHBaeMbrM no aMoprr,r3r,rponaHnofi crouMocrr{;

- IrHBecrHIIH.sM B AoJlroBbre nHcrpyMeHTbr, orleHr,rBaeMbrM rro crrpaBeAnxBofi cronuocrln qepe3

npouufi coBonynHbrfi goxo4; u

- aKrHBaM noAoroBopy.

fpynna oIIeHI{Baer pe3epBbl nog y6urxu B cyMMe, paBHofi OKY ga Becb cpox, 3a HcKnroqeH}reM
cJle.qftolrltrx IlHcrpyMelrroB, rro KorophrM cyMMa npu3naBaeMoro peepBa 6yaer paBua
I 2-uecrqsuM oxrrAaeMbrM KpeArrrHuu y6urxau:

- AonroBble IIeHHhIe 6yuaru, ecru 6ruo ofipeAeneHo, trro oHIr r,rMeror HrnsKI,Ifi xpeguruufi pucrc
no cocTorHr.ilo Ha oTqeTHyro Aetry;u

- npoque AonroBble IIeHHhre 6yrraarn lr ocraTKr,r no 6aHxoscKr,rM cqeraM, no Koropbru xpe4urnufi
pncx (t.e. pucK HacryruIeHlr, 4eQonra Ha flporflxeHr,ru oxr{AaeMoro cpoKa AeftcrBru
Quuauconoro nHcrpyMeHTa) He noaucvntcfl, cyqecrBeHHo c MoMeHTa nepBoHaqaJrbHoro
npH3HaHHr.

Oqenovuue pe3epBbl no4 y6urxn B oruorrreHuu ropronoft.qe6uropcxofi aagorxeHHocrn H aKTHBoB
IIo AoroBopy BcerAa 6y4rr olleHlrBarbc.fl B cyMMe, panHoi ox[AaeMbrM KpeAn:rHbrM y6nrxau sa
Becb cpoK.

IIpu oqeurce, IrMeJIo JIH Mecro 3Haq[TeJrbHoe noBbrrrreHHe KpeAr.rrHoro pncKa no QnHaHconouy
aIfflIBy c MoMeHTa nepBoHarlalbHoro [pu3HaHr.rr, il npr orIeHKe OKY fpyn[a aHaJrr,r3upyer
o6ocHonaHrgno H [oArBepxAaeMyrc r.rHQopuaquro, Koropa, yMecrHa u AocrylHa 6es vpesuepHrx
3arpar ustu ycwuit 3ro sKrloqaer KaK KoJrlrqecrBeHrVrc, TaK Ir KaqecrBeHHyro uHoopnraquro r,r

aHaJtHg, ocnosaHHHfi Ha rlpolluloM onbrre fpynnu H ooocnosannoft orleHxe KpeAr{rHoro KaqecrBa
u BKrrroqaer [porHo3Hyro unQopuaqmo.
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fpynna AeJraer AorryuleHr{e, qro KpeAnrHbrfi pucK no Qnuauconorvry aKT}rBy 3HaqrrreJrlHo
noBbrcr,rJrcr, ecJrfi oH npocpoqeH 6olee, qeM Ha 30 anefi.

OuHaHcosHft axrus orHocuTc, fpynnofi x QuHaucoBbrM aKTr.rBaM, no KoropbrM Hacryn[Jro
co6brrne Ae$orrq B cneAyroq[x cJryrraf,x:

- MaJroBeporrHo, qro Ae6urop noracnr cson o6rsareJrbcrBa nepeA fpynnofi B noJrHoM o6reue
6es npuueHeHrrfl lpynnoft raxrx Mep, KaK peaJrn3arl[, 3:uroroBoro o6ecneqeHu-, (npu ero
uasutuu);ztru

- SunaHcosufi aKT[s npocpoqeH 6oree, rreM Ha 90 anefi.

fpynna cqrrraer, rmo AorroBa, rIeHHafl 6yrraara HMeer nugxuft rpe4umrufi pr{cK, ecirn ee xpe4nrrufi
pefiruHr coorBercrByEr o6qenpunflToMy B Mr,rpe onpeAeJreHuro pefirnHra (HHBecrr{rIHoHHoe

KarrecrBo). fpyuna paccMarpuBaer ero paBHbIM Baa3 wu Bbrrrre rro orIeHKaM peirrunronoe
arerncrso'Moody's.

OKY ga Becb cpoK - sro OKY, Koropbre Bo3HHKaror B peyJrbrare Bcex Bo3MoxHbrx co6urufi
ge$onm Ha rrporr:KeHuu oxr,rAaeMoro cpoKa Aeftcrsrrr SrHaHcosoro r,rHcrpyMerra.

12-MecsqHHe OKY rpeAcraBJrrrcr co6ofi ry uacrr OKY, Koropa, Bo3HHKaer B pe3ynbrare co6urufi
4eQolra, Koropbre Bo3MoxHbr B TeqeHlre 12 lrecsqes [ocne orqetrrofi 4aru (unu 6oree Koporxoro
nepuoAa, ecnu oxuAaeurrfi cpox Aeficrslu Qunauconoro r,IHcrpyMelrra MeHbrrre 12 rr,receqen).

Maxcnuamrufi neprroA paccMarprBastcs, KorAa OKy orleHnBarorc.s 3a uarcuua.nrnufi
rpe.rycMorpexuufi AoroBopoM neprroA, Ha rrporr(eHr.ru Koroporo fpyrma roABepxeHa
KpeArdTHoMy pr.rcKy.

Oqeuxo ORV

OxuAaeuue KpeArrrHbre y6urxu npeAcraBnrror co6ofi pacrrerHyro orIeHKy, B3BerrreHHyro c yqeroM
BeporrHocrn, KpeAxrHbx y6urron. Kpe4uruue y6rmrcra orleHnBarorc, KaK npr4BeAeHHa,

cror,rMocrb Bcex oxr{AaeMbx HeAo[oJryqennfi AeHexrrbrx cpeAcrB (r.e. pasur.rqa Mex.q/ AeHexHbrMrr
noToKaMI,r, npHqHTaroqr.rMr,Ic, fpynne B cooTBeTcTBHH c AoroBopoM, ll AeHexHbrMI,r [oToKaMI,r,

Koropbre l-pynna oxnAaer nonyurru).

OKY aucxorrrnpyrorcfl no s$<[exrusHofi crasrce nporleHTa AaHHoro $uHancororo aKTr,rBa.

Kpedumu o -odecqeueuuwe Quuanc oede aKmuebt

Ha Kax,Siro orrrerHyro A{ry fpynna orleHr,rBaer Qunancorue aKTHBbr, orpaKaeMbre rro

aMoprr,BnposaHHofi crouMocrr,r Ha npeAMer KpeArrHoro o6ecqeneHuc. @rrHancosHft aKrHB

,BJrrerc, (KpeAuTHo-o6ecqeuenubrM)), KorAa rrpo[cxoAr{T oAHo r,r,Jrr{ HecKoJrbKo co6urnfi, Koropbre

oKa3brBaror HerarlrBHoe BJrHrHr,re Ha pacqerHrre 6y.uyu[e AeHexHbre noroKr,r no raKoMy

SuHancorouy aKTHBy.

I[o4rrepx4eHueM KpeAHTHoro o6ecrleHenm QnHaucororo aKTHBa ,BJrflrorcr, B qacrHocru,

cJreAyrlrrlne na6.nroAaeubre AaHHbre:

- 3Harrr{TeJrbHrreQunanconue3arpyAHeHr,rage6rropardrugMr[reHTa;

- Hapy[eHue ycnoBuft 4ororopa, raKoe KaK AeQonr llnu npocpoqKa rrJrarexa 6orree, qeu Ha 90

,qHeft;

- pecrpyKrypr,r3artrn fpyunofi gafinaa r,rJru aBancoBoro rurarexa Ha ycJroBr{f,x, Korophre B HHbrx

o6crocremcrBax oHa 6u He paccMarpr{Bana;

- Beporruo 6aunporcrBo r,lJrn l,tHa, QHHaHcoBa, peopraHr,Barlu.E ge6mopa; nnu

- lrcqe3HoBeH[e aKTHBHoro pbrHKa Mfl rlennofi 6yuaru B pe3yJrbrare {nHaHconrx
sarpy.uueHla[.
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[pegcraurenne orleHorrHoro peepBa rroA oxuAaeMbre KpeA[THbre
KOHCOJrrrArr pOBaH HOM OTrreTe O 0 Il HAHCOBOM rrOJrO,I(eH rr rr

yobrrKr B

OqenoqHue pBepBBr noA y6brrKr{ no Qr,rHaHcoBbrM aKTr,rBaM, orIeHHBaeMbrM no aMoprr,r3r.rpoBaHHofi

CTOI'IMOCTI,I, BbIqUTAIOTC' H3 BAJIOBOfi 6AIAHCOSOfi CTOUUOCTH AAHHbIX AKTHBOB.

flpuueuNreJrbHo K AoJrroBbrM rreHHbru 6yuarau, oIIeHI{BaeMbIM no cnpaBeAJrnBofi crouMocrH qepe3

npo.rufi coroxynnufi AoxoA, orreHoqnbrfi pe3epB noA y6brrKr.r HaqucJrrerc, B cocraBe npr,r6ruu mn
y6urxa l,t orpa:xaercfl B cocraBe rtpoqero coBoKynHoro AoxoAa.

Cnucauua

f[orHac 6a-[aHcosa, crouMocrb SnHaHconoro aKTHBa c[[cbrBaercr, KorAa y fpynnu Her
ocnosaHr,rft oxuAarb Bo3MerqeHr,rr SuuaucoBoro aKTnBa s norHofi cyMMe r,rJrr,r ero qacru. B
orHorrreHHr{ Qu:uuecxux ru.rq fpynna [pr,rMeHfler flonlrruKy clucaHur BanoBofi 6arancoaofi
crouMocrlr, KorAa Qnuaucorufi axrus rtpocpoqeH Ha 180 4Heft, ucxogfl r,ts npo[Jroro o[brra
BO3MerqeHH' CyMM nO aHaJrOrHqHbrM aKTr,rSarvr. B oTHOrrreHr{H [peAflpl{sTHfi fpynna BbrrroJrHreT

uH4uBn1yar.blryrc orIeHKy rro cpoKaM H cyMMaM crrucaHr{, HcxoA.r r,B o6ocHoBaHHbrx oxu,(anufi
Bo3MerrleHr{fl cyMM. fpynua He oxuAaer 3HaquTerbHoro Bo3MerrIeHH, cn}rcaHHbrx cyMM. O4naxo
c[[caHHbre Qnnancorue aKT[rBbr Moryr npoAoJrxarb ocraBarbcs o6rerrou npaBonpnMeHeHr,r, B

rreJrrx o6ecneqennc coorBercrBu, npoqeAypaM fpynnu B orHorrreHur.r Bo3MerrIeH[,
npflrrHTaroql{xcs cyMM.

O1oexmat uuoecmuquil, yqumbtsaewwx uemodou doneeoeo yuacrnut

O6ecqeHeHne s orHoureHHn EHsecrurruft, yrruTbrBaeMbrx MeroAoM AoneBoro yv.&cr*rfr,

orleHHBarorcs [yreM cpaBHeHr{r Bo3MerrlaeMofi crouuocru uHBecrr,rrlur,r a ee 6arancosofi
crolrMocru. Y6rnor or o6ecrleHeHr,r, npr,r3Haerc, B cocraBe npu6uru ulu y6rnrca u noAJrexHT
BoccraHoBJreHrrro B cJryqae 6raronpnrrHux l,rsl,reHeHl,tft B orleHKax, ]rcnoJrb3yeMLrx npu
onpeAeJreHHH Bo3Merqaeuofi cronuocrn.

HeQunancoaue aKmuabt

Barancosa, cror.rMocrb ueSuHanconbrx aKTr,rBoB fpynnu, orJrnr{Hbrx or 3a[acoB n orJroxeHHbrx

HaJroroBrrx aKTHBoB, aHanm3npyerc.s Ha Kalrqyo orqerxyro Aury Nfi Toro, r{To6br o[peAeJrnTb,
cyulecrByror tru [pr,BHaKr,r rtx o6ecqeHenuc. IIpu rraJwrtvtla rrc6oro raKoro np[taHaKa

paccqr-rrbrBaerc, Bo3Mer{aeMa, cror,rMocrb coorBercrByroqero aKTrrBa. B onroruenvv ryABrzr;lm kt

Tex HeMarepnzrJrbHbrx aKTHBoB, Koropbre HMeror HeonpeAenenuufi cpor [oJre3Horo r{crroJrb3oBaHn,

Ir,nH elqe He roToBbI K HcnoJIb3oBaHLIIO, BO3MeIqaeMarI CTOIIMOCTr paCCqHTbIBaeTC.S XaXArtfi rOA S

oAHO Il TO }I(e BpeMr.

,{nr qe.nefi [poBeAeHH, [poBepKr,r Ha npeAMer o6ecqenenu, aKTr,rBbr, Koropbre ne uor;rr 6rrrr
npoBepeHbr no orAeJrbHocru, o6reqnHcrorc, B Har,rMeHbrrryrc rpymry, Koropa, reHepnpyer npnroK
AeHexHbrx cpeAcTB B pe3yJrbTaTe npoAoJrxarculeroc.s HcnoJrb3oBaHlrr cooTBeTcTByrorqHx aKTHBoB,

B 3HaquTeJrbHofi crenenlr He3aBucrrMufi or Apyrnx aKTHBoB rmn Ef,{C. flpr.r ycnonun BbrnorHeHIa-fl

orpaHrrqeHr,r, KacareJrbHo roro, qro ypoBeHb recrupoBaHn.s He Moxer 6Hm srlrue ypoBH,
oneparlnoHHbrx cerMeHToB, AJu qerefi npoBepKn Ha [peAMer o6ecqesenxfl ryArtana re Ef,{C, Ha

Koropbre 6rur pacupeAeneH ryABl,zrir, o6reA[Hcrorcr raKIrM o6pasonr, qro6u rpoBepxa Ha rpeAMer
o6ecqeneslr, [poBoAlilracr Ha caMoM HLDKHeM ypoBHe, Ha KoropoM ryABHn orcJrexnBaerc, An,
qelefi nuyrpeuuefi orqerHocru. fyAnrur, npuo6pereHHrrfi s cAeJrKe no o6reAuueHurc 6n3Heca,
pacrpeAeJrrerc, Ha rpynnbr E|AC, Koropbre, KaK oxnAaercr, Bbrurparcr or eQQercra cuHeprr.ru npn
erou o6reA vmenvfit 6ugueca.

Kopnoparuruue ar(rr,rBbr fpynnu He reHepr.rpyror orAeJrBHbre AeHexHbre noroKr.r vt HMr.r

nonb3yrorcfl 6oree oAnofi E|AC. Cronuoc'rr Kopnoparr,rBHbrx aKrrrBoB pacnpeAeJrflerc, Mex.q/
E|IC Ha o6ocuosauuofi vt nocneAoBaremsofi ocHoBe, r.rx rpoBepKa Ha o6ecqesenue
ocyulecrBnrercr B paMKax recrlrpoBaHru rofi E|AC, Ha Koropyrc 6ul pacnpeAeJreH

coorBercrByrorqnfi KoploparnBnuft axrur.
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Bogueqaeutu crollMocrb aKrHBa rurlr E|AC npeAcraBJrrer co6ofi Hau6orbuyro H3 AByx BeJrr,rqr,rH:

IIeHHocTIt HcnoJIb3oBaHI,Iq gToro aKrHBa (erofi egnHnUbl) L ero (ee) cnpaBeAJrrrBofi cTo[MocTH 3a

BbrqeToM pacxoAoB Ha npoArD(y. flpra pacvere qeHHocT[ [cnoJrb3oBaHHr, oxlrAaeMbre B 6y.ryueu
AeHexHbIe noroKH AllcKoHTr,rpyrorcr Ao r,rx npr,rBeAeHHofi crolrMocrr.r c HcnoJrb3oBaHr,reM

AOH:IJIOTOBOft Crarxu Ar,rCKOHTnpOBAHyrs, OTpOKarOqefi reKyuryrO pbrHoqrryrc orIeHKy BpeMeHHofi

cror,rMocru AeHer H pHcKr,r, cnequSu.+rbre AJr, .{aHHoro aKT}rBa N-uu Efr{C.

Y6rnxn or o6eclleHeHr-r, [pr,BHarorcr B cJryrrarx, KorAa 6arancosa, crouMocrb aKTHBa r.rJrn E|AC,
r roropofi SToT arcruB oTHocHTcr, npeBbrrrraeT ero Bo3Merrlaelryo cToHMocTb.

Y6rmu or o6ecqeseHllfl npl,I3Harorc, B cocraBe npu6rrnn ruu y6uma 3a [epuoA. Y6urnu or
o6ecqeHeH[.s E|AC cHaqaJla orHocrrcr Ha yMeHbrrrenue 6araHcosofi cronMocrn ryABHJr4
pacnpeAeJleHHoro Ha coorBercrByroq)fio E|AC (mu rpynrry E|AC), a 3areM nponopqnoHaJrbHo
Ha yMeHbIIreHne 6araHcosofi crourlocru Apyrux aKrr{BoB B cocraBe srofi Ef.{C (rpynnu EIAC).

Cytrrtuu, cnucaHHble Ha y6urox or o6ecqeseHur ryABHJra, He BoccranaBJruBarorcs. B orHorueHnu
[porrrx aKTr,rBoB, Ha Ka:rqe/ro ofiernyro Aary npoBoAr,rrcfl aualtus y6rrrra or Hx o6ecqeueuua,
npISHaHHOrO B OAHOM H3 IpOIIIJIbIX nepItOAOB, C IIeJIBIO BbISBIeHH' [pI,I3HaKOB TOIO, r{TO BeIHTIHHy

eroro y6urxa cneAyer yMeHbrrrrrrb HJrt,t qro ero 6oaee He cne.ryer npr.r3HaBarb. Cyuurr, c[[caHHbre
ua y6utxtt or o6ecIleHeH[-f,, BoccraHaBJruBarorcr B ToM cJryqae, ecJrx npou3orruru r{3MeHeHr{, B

oIIeHKax, HcnoJIb3oBaHHbx rrpl,t pacrrere Bo3MerrlaeMofi BernqrrHu. V6rrrox or o6ecqeHeHnr
BoccraHaBJllrBaerc, ToJIbKo B rrpeAenax cyMMbr, [o3BoJrflrorqefi soccraHoBr,rrb crouMocrb aKTHBoB

Ao Irx 6araHconofi crol{Mocr}r, no xoropofi onn 6u orporaJrucb (sa nuuerona HaKorureHHbx cyMM

aMoprrasarrnn), ecrn 6u ue 6ur npusHaH y6urox or o6ecqenenu-fl.

(u) Perepnrr

Pesepr rpu3Haerc, B roM cJryqae, ecJrn B peyJrbrare rpouuoro co6urnr y fpynnu Bo3Hr,rKrro

npaBoBoe o6sgaremcrso Hru o6.flsareJrbcrBo, o6ycaoueuHoe cJroxr,rBrueficc npaxnErcofi, BenHrrHHy
KOTOpOTO MOXHO HaAeXHO OIIeHLITb, Yr BepOsTeH OTTOK SKOHOMLIqeCKI,TX BbITOA Nlfl
yperyJllrpoBaHu-fl AaHHoro o6rgaremcrsa. BerurquHa peepBa onpeAeJrrerc, [yreM
AlrcKonrnpoBarrilfl oxulaeMbrx AeHexHbrx noroKoB rro AoHaJrorosofi crasre, Koropaf, orp&Kaer
TeKyurue pbrHor{Hbre orIeHKH opeueHHofi crorrMocrn AeHer r,r pHcKoB, npficyqt,lx AaHHoMy
o6aearelrcrsy. Cytvtturr, orporaroque aMopru3arruro AHcKoHTa, npr,r3Harorcfl B KaqecrBe

QnHaHcoeux pacxoAoB.

Honue cranAaprbl Ir pa3bflcneHrrflr €rrl€ He rrprrHflTbre K rrcrroJrb3oBaHrrro

PsA Hosrx craHAaproB Bcryrraer B craJry AJrr roAoBbrx nepuoAoB, Haqr{Haroul[xcq nocre I rHrapx
2022 rola, c Bo3MoxHocrbro AocpoqHoro npr{MeHeHur. O4Haxo fpynna He ocyqecrBJr.flJra

4ocpo.ruufi [epexoA Ha HoBbre il H3MeHeHHbre craHAaprbr npu rroAroroBKe AaHHofi
KoHcoJll{Ar,rposaHHofi Qunancooofi orr{erHocrn.

Or.roxennrrfi naror, csqsaHnrrfi c axTrrBaMrr ll odcgarerbcrBaMrr, Bo3HlrKarcI{rrMrr rrg oAnoft
onepaqrr (Ilonpanxu x MC@O (IAS) 12)

flonparxu cyxaror ctbepy npHMeHeHHr ocso6ox,qeHr,r-fl rrpu [epBoHar{albHoM nprr3Hanun, uro6rr
HCKJITOqHTb OrreparlHr,r, KoTopble npHBoArT K Bo3Hr,rKHoBeHHro paBHbIx I,r B3aHMHo-

KoMfleHcupytorqrx BpeMeHHbrx piBHHrl, HanpuMep, npu apeHAe ulu o6sgarelbcrBax no BbrBoAy r.r3

gKcruIyarallnu. flonpaaKu nprlMenf,rorc, K roAoBbrM orqerHbrM rrepuoAaM, HaquHarouul,rc., I
flHBape, 2023 rorc T,IJIH rocJre srofi Aaru. B orHoureHnu apeHAbr H BbrBoAy H3 3Kcruryararlnu
coorBercrByrourlre orJroxeHH;re HurnoroBbre aKTnBbr H o6xgarerucrsa seo6xoAr.nro 6yaer
rrpH3HaBaTb c Haqara caMoro paHHero npeAcTaBJreHHoro cpaBHr.rTeJrLHoro nepHoAa, [pr,t 9ToM

nro6ofi coroxynuufi sSQexr npn3Haercs KaK KoppeKTHpoBKa HepacflpeAereHHofi npu6ruu ullr
Apyroro KoMnoHeHTa Ka[HTaJra Ha 3Ty Aary. fut Bcex ocr,IJrHux onepaqnfi nonpaBKr.r

rrpr,rMeHrroTc, K onepauHrM, KoTopbre rrpoHcxoAsT nocJre Haqara caMoro paHHero
rrpeAcTaBneHHoro [epHoAa.
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(6)

Ax4uo aep no e o 6r4ecmeo < Maxam-C hirchiq t
Ilpuueuauun x xouconudupooauuoil Quuaucoeoil omqemHocmu sa zod, saxo+,tuewuficn 3 I dexa6pn 2022 eoda

KraccnQnnaq[n o6fl3areJrbcrB KaK Kparnocpoqubre Hnrr Aonrocpoqnbre (flonpanxn n
MCOO (rAS) I
flonpanru, BbrrryuleHHbre B 2020 ro.ry, craBrr cBoefi rleJrbro yrorrHurb rpe6oBaHufl rro
onpeAeJreHHro Toro, flBJrreTc, In o6rgaTelrcrso KpaTKocpoqHbrM ll1f/-lpr AonrocpoqHErM, u
npHMeHrrcTc, K roAoBbrM orqerHbrM neprroAaM, Haqr.rHaroqnnacr I ffrnaps 2023 roAa HJrH [ocJre
erofi Aarrr. OAnaxo BnocJreAcrBnlr Coser no Mex,S/HapoAHbrM craHAapraM Sunanconoft
orqerHocrlr npeAJloxrur BHecrr,r Ao[onHr.rrenbHbre [o[paBKr{ K MCOO 0AS) I u uepeHecrn Aary
BcryrureHl,L B crmy rorpaBoK, rpuH.flTbrx B 2020 ro.ry, Ha cpoK He paHee qeM I rHBaps 2024 rola.
B cnsglr c rocJIeAHlrMr{ H3MeHeHlaav,uB c$epe pa3pa6orxr,r MCOO, fpynna He cMorura ycraHoBnTb

BJTHTHEe AaHHbrx no[paBoK Ha KoHcoJrrr,q]rpoBaHHyro SuHancoryro orr{erHocrb B [epuoA Hx
[epBoHaqaJrbHoro [pHMeHeHr{r. fpynna BHr{MareJrbHo cneArrr 3a pa3BHTueM cr{ryarluu.

lpouue crauAaprbr

Cne.qyloqne no[paBKH K craHAapraM lr pa3brcHeHrrq, KaK oxuAaercr, He oKoryr 3Har{rireJrbHoro
BnrvtnHvtfl Ha KoHconr,rAr,rpoBaHHyro SrEHaucooyro orqerHocrb fpynnu:

- Pacxprnxe yuerHoft noJrr.rruKn (flonpanrr.r r MCOO (IAS) I n flparrNvecxul,r
peKoMeHraqusu 2 ro MCOO).

- OnpeqeneHne 6yxranrepcKr{x oueHoK (flonparxr.r x MC@O (IAS) 8).

(n)
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